
















































































































































































Attachment B

PSESG Solar 4 All Prog ram Schedule S8-S4A-2a
Revenue Requirements Calculation Page 10of 2
Centralized Segment (Segments 1a & 1b)
Actuals through September 2016
] (2 (3) (L] (5) (8} @ (8) (9 (10} (1)
Plant
Beginning
Acumulated
Monthly Denreclation Accumulated Book Deprec Tax Defered Ending Acurmsated Average Net
Calculations  Program Investment  Gross Plant Expense Depreciation Net Piant Tax Breprectation Basls Deferred Tax Exp | Income Tax  Pefered Income Tax Investment
Sept 2015 201 169,009,036 ' B48,140 42,006,499 127,002,537 322,160 720,491 (162,718) 42 091,703 41,928,985 85,416,162
Oct 215 6,003 169,015,039 831,464 42,837,964 126,177,076 322,500 706,717 {156,952) 41,927 266 41,770,312 84,741,018
Nov 2015 822 169,015,862 825,691 43,663,655 125,352,207 322,570 706,765 (156,944) 41,770,312 41,613,368 84,072,801
Pec 2015 93 169,015,954 794,829 44,458 484 124,557 471 347,526 674,616 {133,618) 41,613,368 41,479,752 83,408,278
Jan 2016 {6,504) 169,009,450 782,317 45,240,801 123,768,649 217,953 £€63,249 {181,903) 41,479,752 41,297.849 82,774 259
Feb 2016 276 169,009,727 771,095 46,011,885 122,897,831 217.965 654,512 {178,330) 41,207,849 41,119,520 82,174,556
Mar 2016 159 169,009 886 771,106 46,783,001 122,226,884 217,972 654,515 {178,328) 41,119,520 40,941,192 81,582,002
Apr 2016 {849) 169,009,036 771,100 47,554,101 121,454,935 217,929 654,510 (178,344) 40,941,192 40,762,848 80,988,890
May 2016 - 169,009,036 764,541 48,318,642 120,690,394 207918 648,627 {180,030} 40,762,848 40,582,818 80,399,831
Jun 2016 884 169,009,820 754,520 49,073,162 115,936,758 207,977 639,803 {176,401} 40,562,818 40,406,417 79,818,958
Jul 2018 A07 169,010,327 752,991 49,826,154 119,184,173 208,008 639,145 {176,119) 40,406,417 40,230,298 79,242,108
Aug 2016 - 169,010,327 751,455 50,577,609 118,432,718 208,008 637,737 {175,544) 40,230,298 40,054,754 78,666,920
Sept 2016 (69,772) 168,940,556 742,897 51,320,508 117,620,050 199,947 638,653 {179,211} 40,054,754 39,875,542 78,061,236
Oct 2016 - 168,940,556 746,859 52,067,365 116,873,191 109,947 634,214 {165,377) 39,877,262 39,711,865 77,452,046
Nov 2016 - 168,940,656 733,925 52,801,280 116,139,265 199,947 623,542 (146.874) 39,711,885 39,565,010 76,867,780
De¢ 2016 - 168,940,556 697,207 53,498,498 115,442,058 199,947 532,173 (121,647} 39,565,010 39,443,363 76,286,475
Jan 2017 - 168,940,556 696,565 54,195,062 114,745,493 101,553 582 496 (145,896} 39,443,363 39,267,467 75,723,360
Febh 2017 - 168,940,656 696,565 54,891,627 114,048,928 101,553 592,495 (133,373) 39,297,467 39,164,094 | 75,166,430
Mar 2017 B 168,940,556 686,705 55,578,333 113,262,223 101,553 583,044 (117,139) 39,164,094 39,048,956 74,600,051
Aor 2017 - 168,840,556 o 686,660 56,264,992 112,675,563 101,853 583,044 103,968] 39,045,955 38,842,987 74,023,922
May 2017 - 168,940,556 6BE,660 66,951,652 111,988,903 101,553 583,044 {90,358) 38,942,987 38,952,629 73,434 425
Jun 2017 - 168,940,556 686,660 §7,638,312 111,302,244 101,553 583,044 (77.188) 38,852,629 38,775,441 72,831,539
Jul 2017 - 168,940,556 683,383 58,321,685 110,618,861 101,553 577,474 {62,775) 38,775,441 38,712,666 72,216,499
Aug 2017 - 168,940,556 676,279 58,997,974 109,942,582 101,553 570,968 (48,554) 38,712,666 38,664,112 71,592,332
Sept 2017 - 168,940,556 671,486 69,669,460 109,271,096 101,653 569,325 {35,550) 38,664,112 38,626,561 70,960,502
Referto WP_SS  Refer to WP_SS Refer to Refer to
, eroaram REfe'Z‘:J:‘;P—SS orior Month oz 2axls 2axls WP_SS 2axlsx (WP_SSZaxisx o '?Sfe;:’xlsx {Prev Cel 5- Col
Program Assumption (o "B Depr" +Col3 ~Col 4 Taxes” Taxes” [Taxes” Taxes’ el Worksheets 013 - Col
P Wo rkshgets Worksheets Worksheets Worksheeats Row |Worksheet Row Row 77 10)/2
. Row 41 Row 15 71 75
Annual
Sumrnary
2009 3,081,278 - - - - - - - - - -
2010 66,090,784 52,656,897 429,279 429,279 52,227,618 39,626,389 366,162 16,039,523 5,313,159 21,352,682 25,023,721
2011 78,767,274 132,530,508 5,219,081 5,648,340 126,882,168 62,162,158 4,467,541 23,568,251 241,408,805 264,978,057 78,602,805
2012 16,260,184 160,737,823 22,134,662 14,511,031 146,226,791 17,327,673 7,529,407 4,002,591 483,101,284 487,103,875 100,774,973
2044 509,071 168,930,339 1,138,538 34,281,046 134,549,293 5,883,543 8,617,637 (1.116,877){ 527,855,234 526,738,417 91,730,949
2015 85615 169,015,954 16,077,438 44,458 4684 124,557 471 3,884,289 8,567,760 {1,913,198)] 509,998,003 508,084,895 83,408,278
2016 {75,399} 168,940,556 9,040,014 53,498,498 115,442,058 2,503,518 7,680,681 (2,038,100)| 486,029,606 483,991,497 76,286,475
2017 - 168,940,556 8,178,612 61,677,110 107,263,445 1,218,635 6,939,588 (1,209,666)] 463,182,176 461,872,510 70,414,561
OCet 2016 -
Sept 2017 - 168,940,556 4,348,954 59,669,460 109,271,086 1,513,817 7,084,865 (1,248,704} 38,664,112 38,628,561 70,960,502



Aftachment B

PSE&G Solar 4 All Program Schedule $S-$4A-2a
Revenue Requirements Calculation Page 2 of 2
Centralized Segment (Segments 1a & 1b)
Actuals through September 2016 ,
12) {13} {14) {15} - {15) (17} {18) (19) (20} {21) {22} (23)° (24) (25)
Expenses Revenue from Sale of ITC
u Tax Assoc. wis0%
Monthly Retum ITC Basis Revenue
Calculations Regquirement 0&M Administrative Rent Insurance Other Energy Capacity SRECs Other Amortiztion  Tax Gross-up Reduction Requirements
Sept 2015 843,546 74,049 34,845 165,688 23,538 - 137,483 54,601 - - 254,291 175,618 88,157 1,456,068
QOct 2015 836,961 93,624 36,358 77.882 73,538 {289,556) 108,740 55,665 3,360,636 101,883 249,444 172,274 85,153 (2,302,219)
Nov 2015 830,361 53,552 31,842 10,371 23,538 {2,965) 49,701 53,870 (340) - 249,449 172,273 82,132 1,329,569
Dec 2015 823,798 52,001 34,324 180,152 23,538 - 62,051 65,671 2,274,575 - 238,100 164,436 83,021 {803,170}
Jan 2016 817,536 40,522 34,552 25,384 24,441 - 23,153 55,669 {1,163) - 234,072 161,654 82,231 1,333,600 -
Feb 2016 811,613 41,805 42,849 76,662 24441 - 82,695 52075 - - 231,005 159,536 80,514 1,323,667
Mar 2016 805,760 89,060 48,729 203,884 24,441 - 88,565 55,666 1,738,374 - 231,006 159,537 . 80,519 {249,649)
Apr 2016 799,902 218,183 41,041 65,169 24441 - 87,335 53,870 (1,042) - 231,002 . 155,534 80,519 1,469,657
May 2016 794,084 47,044 41,878 58,475 24,444 - 141,657 55,665 - - 230,255 158,025 80,052 1,223,901
Jun 2016 788,347 66,011 44,041 144,422 24441 - 110,596 71,199 3,762,752 - 227,262 156,951 79,226 {2.427.751)
Jul 2016 782,650 63,193 38,109 65,169 24 441 5491 151,485 74,135 1,113,628 - 227,028 156,790 78,624 87,603
Aug 2016 776,959 262,525 41,346 58,475 24,441 930 199,560 73921 - - 226,530 156,446 78,536 1,328,709
Sept 2016 770,967 60,337 46,161 207,326 24,444 3,468 169,371 71474 1,120 - 226,683 156,551 71,993 1,302,412
Qct 2016 764,970 117,806 70,763 86,876 24,441 (800,000) 151,436 73471 4,395,509 - 225,291 155,590 77,795 (4,011,786}
Nov 2016 759,199 123,504 78,040 34,931 24,441 64,483 107.809 71,101 - - 221,525 152,989 76,232 1,341,233
Dec 2016 753,458 90,720 52,843 ~ ¥ 37745 24,441 - 103,370 73471 - - 210,453 145342 72,538 1,196,316
Jan 2017 747,896 93,442 54,428 88,222 25,174 - 146,639 73,471 2,647,370 - 210,567 145421 71,872 (1,445,869)
Feb 2017 T42 396 93,442 54,428 88,222 25174 - 157,174 66,361 - - 210,567 145,421 71,872 1,192,576
Mar 2017 736,802 93,442 54,428 88,488 25,174 - 190,648 73471 - - 207,231 143,117 71,590 1,142,163
Apr 2017 731,112 93,442 54,428 88,488 25174 - 187.039 71,101 2,275,575 - 207,231 143,117 71,659 (1,133,201)
May 2017 725,289 93,442 54,428 88,488 25,174 - 206,362 7341 - - 207,231 143,117 71,559 1,114,858
Jun 2017 719,335 93,442 54,428 88,833 25,174 - 213,057 69,660 - - 207,231 143,117 71,559 1,106,365
Jul 2017 713,260 93,442 54,428 88,832 25,174 - 214,904 71,982 3,121,530 - 205,265 141,759 73,143 (2,023,777)
Aug 2017 707,085 93,442 54,428 88,833 25,174 - 212,879 71,982 - - 202,969 140,174 72,730 1,089,979
Sept 2017 700,855 93,442 54,428 88,948 25174 - 206,986 69,660 - - 202,389 139,773 70,554 1,086,079
Refer to Col3+ Col 12
WP S8 2axs . . +Col 13+ Col 14
- tcl:1°l M Program Program Program Pragram Program Program Program Program Program | "State Rebate Fcz:t!ez]%' [F[i: :x rg::;:’{e‘]:?l[;; :g;ll E’,“ g 0]1 :3
Monwzgée Tax Assurmnption Assumption Assumption  Assumpltion  Assumption | Assumption  Assumption  Assumplion  Assumption M:nﬂ;‘ll']c"i Conv..Faa]. Conv. Fac) b col 1 9-_c:| 20
Row 701 - Cal 21- Col 22 -
Col 23 + Col 24
Annual
Summary 9
2009 - - 52,148 - - - - - - - - - - 52,148
2010 438,998 - 657,657 - - - - - - - 125,665 86,7687 43,590 1,407,072
2011 7,231,292 226,295 1,032,703 537,356 8E6 - 283,911 3,660 4,796,794 - 1,580,348 1,091,415 519,012 7.010,448
2012 11,389,511 694,688 937,584 936,571 278,148 130,459 1,632,894 164,967 4,199,327 - 2,662,119 1,838,505 920,789 13,652,628
2014 11,321,304 996,157 662,253 809,871 295,356 830,190 2,317,996 659,090 7,876,194 - 3,042,008 2,100,863 1,050,360 10,206,980
2015 10,324,081 734,616 353,758 1,025,285 356,440  (1,267,482) 1,542 469 678,743 10,440,216 615,908 3,024,128 2,088,515 1,042,609 4,256,382
2016 9425467 1,210,710 580,852 1,064,516 283,252 (825,628) 1,417,131 781,719 11,009,177 - 27212 1,879,943 938,779 3917912
2017 8,625,434 1,121,299 653,142 1,065,390 302,091 - 2,161,476 854,784 11,162,128 - 2,465,502 1,702,718 855,691 2,455,051
Oct 2016 -
Sept 2017 8,801,668 1,173,004 209,891 (835,517) 2,088,401 859,203 12,439,934 - 2,517,949 1,738,939 873,002 654,936

691,503

956,907




Attachment B

PSE&G Solar 4 AII Program ' Schedule S5-S4A-2b
Revenue Requirements Calculation Page 1072
Neighborhood Segment (Segment 2}

Actuals through September 2016

1) (2 3 3 5} (6) {7) (8} (9} (10} {11)
Plant -
. Beginning Ending
: Acumulated  Acumulaled

Monthly Depreciation Accumulaled Bogk Deprec Tax Deferred Deferred Average Nel

Caleufations Program Investment Gross Plapt Expense Depreciation Nel Plant Tax Depreciation Basis Deferred Tax Exp | Incomse Tax Income Tax Invesiment
Sept 2015 51,931 272,803,611 1,243,466 61,300,204 211,503,406 773,245 1,056,946 {115,892)| 682327845 68,211,954 143,820,274
Qct 2015 103,554 272,807,165 1,244,724 62,544,929 210,362,236 779,113 . 1,058,016 {113,932)| 68,211,954 68,098,022 142,777,834
Nov 2015 51,073 272,958,238 1,245,595 63,790,924 209,167,314 783,454 1,059,086 {112,600)| 68,098,022 67,985,422 141,723,053
Dec 2015 8B4 956 273,543,234 1,251,206 65,042,220 208,501,014 1,407,662 1,063,602 140,549 67,985,422 68,125,971 140,778,468
Jan 2046 24 060 273,567,295 1,256,371 66,298 592 207,268,703 478127 1,067 916 {240,029) 68,125,971 67,585,042 138,879,352
Feb z016 39,2062 273,606,576 1,256,899 67,555,491 206,051,085 479,774 1,068,364 (240439)| 67,885,042 67,644,603 138,895,072
Mar 2016 186,803 273,793,379 1,258,783 68,614,274 204,979,105 488,392 1,069,966 {237,573) 67,644,603 67,407,020 137,989,279
Apr 2016 1,284,859 275,078,278 1,271,047 16,085,322 204,992,056 554,251 1,080,390 {214,928)| 67,407,030 67,192,102 137,686,464
May 2046 953,831 276,037,108 1,289,745 71,375,067 204,652,042 609,639 1,096,295 {198,795}| 67,192,102 66,993,303 137,734,797
Jun 2018 455290 276,492 399 1,301,530 72,676,597 203,815,803 539,696 1,106,330 {190,620) 56,993,303 56,802 683 137,340,930
Jul 2016 208,161 275,700,560 1,307,058 73,983,655 202,716,905 855,729 1,111,038 {185,934) 66,602,683 66,616,680 136,556,668
Aug 2016 280,103 276,950,663 1,311,211 75294868 201,695,757 582,541 1,114,573 {176,485)| 66,616,689 66,440,204 135,677,505
Sepl 2016 15,303 277,005,966 1,313,786 76,608,621 200,397,345 564,309 1,116,740 {176,648) 66,440,204 66,263,556 134,694,691
Qct 2016 13,655 27701581 1.314,111 77,922,732 199,096,889 686,409 1,117,042 (134,390} 68,211,954 68,077,563 131,602,359
Nov 2018 13685 277,033,275 1,314,338 79,237,070 197,796,205 689,558 1,117,226 (117,502)} 68077 863 67,960,061 130,427,735
Dec 2016 13,655 277,046,930 1,314,566 80,551,636 196,495,294 -895,857 1,117,428 {99,203} 67,960,061 67,860,778 129,235,330
Jan 2017 29,490 277,076,420 1,315,057 61,866,693 195,209,726 325,686 1, 117847 {232,625} 87,860,778 67,628,153 128,108,045
Feb 2017 29,490 277,105,910 1,315,549 83,182,242 193,923,668 326,923 1,118,265 {211,201)] 67,628,153 67,416,952 127,044,144
Mar 2017 20,490 277,135,400 1,316,040 84,498,283 192,637,117 328,283 1,118,682 {187,531} 57,416,952 67,229,421 125,957,206
Apr 2017 20,490 277,154,890 1,316,532 85,814,814 191,350,075 329,795 1,118,100 {164,652)f 67229421 67,064,769 124,846,501
May 2017 29,460 277,194,380 1,317,023 87,131,836 190,062,542 331,495 1,119,518 (141,080)] 67,064,768 66,923,709 123,712,070
Jun 2017 29,430 277,223,670 137,515 88,449,353 188,774,517 333,439 1,119,936 {118,278)] 66,923,709 66,005,434 122,553,958
Jul 2017 28,490 277,253,360 'o1,311,920 89,761,272 187,492,088 335,706 1,110,006 {93,315)] 65,805,434 66,112,119 121,374,526
Aug 2017 29,490 277,282,850 1,289,208 91,060,480 185,222,370 33g4zf 1,008,326 {66,802)] 68,712,119 66,643,317 120,179,510
_Sepl 2017 29,490 277,312,340 1,266,441 92,346,921 184,665,418 341,828 1,088,303 {45,838)] 66,643317 66,557,379 118,972,546

Refer io WP_SS Refer to WP_SS Referte Referio
R o Month o2 2bais Refer o oSS Zbxisx | |WP_S5 2b.xisx WP_SS Zbxisx  (Prev Col § -

Program Assumgption  Pragram Assumpiion gk gepr‘ +C 0]‘;" . Cl:;l 4 “Taxes" “Taxes® Worksheet "Taxes™ *Taxes* *Taxes"  GCol9+Col5-

Worksheets Worksheels Row 15 Worksheet Worksheet Worksheet Col 10) /2

Row 41 Row 71 Row 75 Row 77
Annuat
Summary

2608 3,081,278 9,402$43 - 66,618 9,336,030 - - - - - 5,696,965
2010 66,090,784 10B,656,634 42927% 2,977,938 105,678,606 35,626,389 366,162 16,039,523 5,313,159 21,362,682 80,398,998
2011 78,767,274 184,752,747 5,219,081 10,543,141 174,209,607 62,162,158 4,467,541 23,568,25% | 241,409,805 264,978,057 124,165,014
2012 16,260,184 245,385,609 22,134,662 21,396,538 223,980,071 17327673 7,529,407 4,002,591 483,101,284 487,103,875 162,479,491
2013 24,785,820 271,741,858 14,140 471 50,173,237 221 568,621 27,096,123 11,851,574 5227308 | 755,744,242 772,871,640 152,939,731
2014 1,570,429 273,543,234 14,636,228 65,042,220 208,501,014 15,506,187 12,435,844 1,254,235 922,075,614 623,320,849 140,778,468
2015 1,801,377 273,543,234 14,868,983 184,468,521 93,640,048 0,830.478 12,638,636 (1,147,133)] 823,485,506 822,335,464 140,778,468
2016 3,503,695 277,045,930 15,509,416 80,651,636 195,495,294 7,344,284 13,183,320 (2,213,590)] 809,357,205 807,143,615 129,235,330
m7 353,880 277,400,810 15,590,400 95,142,036 181,258,773 4,057,877 13,226,836 (2,018,502)] 792,098,009 790,078,507 119,641,962

‘Oct 2016 -
Sept 2017 306,374 277,312,340 15,738,300 92,346,021  184,865418 5,063,406 13,361,690 (1,614574) 68,643,317 66,597,379 118,973,546



" Attachment B

PSE&G Solar 4 All Program’ Schedule 55-64A-2b
Revenue Requirements Calculation N Page2of2
Neighborhood Segment {(Segment 2)
Actuals through Seplember 2016 ’
(12) {13} [14) {15} {16} {17} {18} {18) §20) {21) (22) {23) {24) {25},
Expenses Revenue from Sale of ITC s
Tax Ass 50
Manthly Retum ITC Basis Revenue
Calculalions Reguirement &M Admipistrative Rept Insuranca Other Energy Capacity SRECs Other Amogiztion Tax Gross-up Reduclian Reguiremenis
Sept 2018 1,420,558 215,768 22,166 - - - 131,531 53,470 - - 373,189 . 257717 128,814 2,214,884
Oct 2015 1410173 248,533 26,588 - - - - 107,567 56,843 2,985,481 . 373,676 258,067 128,944 {721,611)
Nov 2015 1,399,755 226,266 20,425 - - - 49,988 54,042 {302) - 373,926 258,240 129,076 2,285,626
Dec 2015 1,390,426 193,014 23,5964 - - - 54,644 55,849 1,935,609 - 376,851 260,260 128,625 295,012
Jan_2016 1,381,545 150,569 20,485 - - - 28755 55,847 {590) - 376,972 260,343 130,151 2.218,185
Feb 2016 1,371,824 147 410 25,559 - - - 85,263 52,241 - - 377,168 260,479 130,205 2,156,747
Mar 2016 1,362,878 199,824 20,019 - - - 83,168 565,844 1,965,466 - 378,102 261,124 130,401 236,200
Apr 2016 1,359,687 283,167 25,1924 - - - 75431 54,042 {1,178} - 384,525 265,561 131,671 2,297 583
May 2016 1,360,354 236,690 25,335 - - - 112,557 585,B43 - - 380,273 268,638 133,600 2,219,224
Jun 2016 1,356,474 215635 33,227 - - - 8,715 73,733 3,120,735 - 381,528 270,395 134,808 {895,431)
Jul 2016 1,348,728 211,717 22,579 - - - 119,987 76,773 903,576 - 392,557 271,108 135,375 1,261,058
Aug 2016 1,340,049 211,048 27.5318 - - - 158,954 76,551 - - 393,983 272,088 135,801 2,123,791
Sept 2016 1,330,338 231,660 30,921 - - - 143,840 74017 1,266 - 384,069 272,150 136,062 2,157,385
Oct 2016 1,289,796 271,000 29,840 - - - 138,924 76,214 3,735,393 - 394,137 272198 135,089 {1.566,020)
Nov 2016 1,288,195 271,000 29,640 = - - 98,994 73,755 - - 394,205 272 245 135,122 2,200,296
Dec 2016 1,276,418 271,000 29,840 - - - 94,829 76,214 - - 394,273 272,292 136,146 2,190,361
Jan 2017 1,265,284 277,750 an7as - - - 113,525 76,214 3,154171 . - 394,421 272,394 136,197 (985,701)
Feb 2017 1,254,776 277,750 30,735 - - - 121681 68,638 - - 394,568 272,496 136,248 2,157 475
Mar 2017 1,244,041 277,750 30,735 - - - 147,596 76,214 - - 394,716 272,597 135,289 2,113,742
Apr 2017 1,233,071 277,750 30,735 - - - 144,802 73755 2,704,526 - 394,663 272,699 136,350 (588,209)
May 2017 1,221,866 277.750 30,735 - - - 159,762 76,214 - - 385,011 272,801 135,401 2,079,987
Jun 2017 1,210,428 277,750 30,735 - - - 154,808 71,682 - - 395,158 272,903 136451 2,078,318
Jul 2017 1,198,779 277,750 30,735 - - - 156,150 74,082 3,720,706 - 3M,653 270,463 139,445 {1,654,446)
Aug 2017 1,186,976 277,750 30,735 - - - 154,679 74,082 - - 387,531 267,636 138,733 2,049,474
5 2 30,735 - - - 150,397 71,692 - - 383,934 268,192 136,838 2 035 554
_Sept 2017 1,175,086 77 750 ) - 268,192 —. ) N
afer to +Col 13 +Col 14
WP_S5 2a.xls . . + 1 Col15+Cal 18
. Monltlil.;! ;:B Tax Pragram Program Pragram Progra{n F‘mgms_'n Progra{n Program Prugral_n R Pragra[n “State Reb:n!e ::::]2, [Rr::( [l'(a?:o:iaate?f l[:{lv. . c?:] 17 -Col 18
WACE Assumption Assumption § Assumplion  Assumption  Assumption | Assumption Assumplion  Assumption  Assumption and ITC! Conv, Fac] Conv. Fac) - Cal 19 - Col 20
. et - Col 24~ Col 22 -
Cnl 23+ Cnl 74
Annual g
Summary
2009 - - 52,148 - - - . - - - - - - 52,148
2010 468,998 - B57,657 - - - - ) - - - 125,665 85,767 43,590 1,407,072
2011 7.231,292 226,296 1,032,703 537,356 B56 - 283911 3,660 4,796,794 - 1,580,348 1,091,415 519,012 7,010,448
2012 11,369,511 694,688 937,584 935,571 278,148 130,459 1,632,894 164,967 4,199,327 - 2,662,119 1,838,505 920,789 13,662,628
2013 19,948,864 2,562,393 354,541 - - 342,046 1,762,990 452,892 5,662,962 - 4,204,438 2903657 1,580,751 23,700,081
2014 18,884,747 3,452,665 433,731 - - 830,180 2,330,923 655,662 7,330,443 - 4,330,650 3,032,258 1,519,623 21,177,058
2018 17,345,781 2,725,981 255,193 - - - 1,533,712 661,564 9,820,407 - 4,465,199 3,083,742 1,540,316 17,151,629
2018 -16,076,497 2,704,711 328,155 - B - 1,417,131 784,719 41,009,177 . 2,722,121 1,679,043 938,779 3,917,912
2017 14,564,503 3,333,000 368,622 - - - 2,161,478 854,784 11,162,128 - 2,465,502 1,702,718 855,891 2,455,051
Oct 2016 -

Sept 2097 14,854,694 3,312,750 366,137 - - - 1,636,149 488,967 13,314,797 - 4,714,530 3,255,935 1,641,327 12,102,830



Altachment B

PSE&G Solar 4 All Program Schedule $5-S4A-2¢
Revenue Requirements Calculation Page 1of 2
UEZ Solar (Segment 1c)
Actuals through September 2016
{1 (2) &) ) &) {6} 7 {8 (9 (19) (1)
Plant
Beginning Ending
Acumulated Acumulated
Monthly Depreciation Accumulated Book Deprac Tax Deferred Deferred Average Met
. Calculations Program Investment  Gross Plant Expense Bepreciation Net Plant Tax Depreciation Basis Deferred Tax Exp | Income Tax Income Tax Investment
Sept 2015 - 30,673,896 , 196,518 11,668,144 18,905,752 28,742, 166,660 (56,340) 6,542 680 6,486,341 12,489,500
Oct 2015 337 30,574,234 186,472 11,854 617 18719617 28,761 158,121 {52,844) 6,491,719 6,428,876 12,357,387
Nov 2015 429 30,574,663 186,479 12,041,095 18,533,568 28,798 158,127 {52,831} 6,428,876 5,376,045 12,224,132
Dec 2015 aor 30,574,970 179,731 12,220,826 18,354,144 20,163 152,391 {50,339) 6,376,045 6,325,708 12,092,880
Jan 2016 (7486} 30,574,224 162,218 12,383,044 18,191,180 10,763 136,494 (51,361} 6,325 706 6,274,345 11,972,638
Feb 2016 545 30,574,768 156,171 12,539,214 18,035,554 10,786 133,076 {49,955) 6,274,345 6,224,390 11,863,999
Mar 2016 367 30,575,135 156,178 12,695,392 17,879,743 10,803 133,082 {49,851) 6,224 390 6,174,439 11,758,234
Apr 2016 {1,097} 30,574,038 158,172 12,851,564 17,722,474 10,747 133,077 {48,972) 6,174,439 6,124,468 11,651,655
May 2016 - 30,574,038 153,885 13,005,449 17 568,589 10,747 131,133 (49,178) 6,124,468 6,075,280 11,545,653
Jun 2016 - 30,574,038 153 885 13,155,334 17,414,704 10,747 131,133 {49,178} 5075290 6,026,112 11,440,945
Jul 2016 - 30,574,038 153,885 13,313,219 17,260,818 10,747 131,433 {49,178} 5,026,112 5,976,935 11,336,238
Aug 2016 - 30,574,038 153,885 13,467,104 17,106,834 10,747 132,049 (49,552) 5,976,935 5,927,383 11,231,718
Sept 2016 - 30,574,038 153,885 13,620,988 16,953,048 10,747 131,133 (49,178) 5,927,383 5,878,205 11,127,198
Qct 2016 - 30,574,038 153,885 13,774,874 16,788,164 10,747 131,133 (45,508) 5,882,827 5,837,240 11,016,073
Nov 2016 - 30,574,038 153,885 13,928 759 16,645,280 10,747 131,136 [41,997) 5,837,240 5,795,244 10,905,980
Dec 2016 - 30,574,038 153,885 14,082,644 16,491,395 10,747 130,808 (36,112} 5,795,244 5,757,132 10,792,149
Jan 2017 - 30,574,038 153,885 14,236,529 16,337,510 589 130,507 {39,221} 5,757,132 5717911 10,676,931
Feb 2017 - 30,574,038 153,885 14,390,413 16,183,625 589 130,527 (36,047) 5,717,911 5,681,864 10,560,660
Mar 2017 - 30,574,038 153,885 14,544,298 16,029,740 589 130,527 (32,527} 5,681,864 5,640,336 10,441,082
Apr 2017 - 30,574,038 o 153885 14,698,183 15 875,855 589 130,527 (29,121} 5649,336 5620215 10,318,022
May 2017 - 30,574,038 ' 153885 14,852,068 15,721,970 589 130,422 (25,580} 5620215 5,594,635 10,191,487
Jun 2017 - 30,574,038 153,885 15,005,953 15,568,085 588 130,422 {22,176} 5,594,635 5,572,459 10,061,480
Jur 2017 - 30,574,038 153,884 15,159,837 15,414,201 589 130,421 {18,659} 5,572,459 5,553,800 9,928,014
Aug 2017 - 30,574,038 153,877 15,313,714 15,260,324 589 130,411 {15,141} 5,653,800 5,538,660 9,791,033
_Sept 2017 - 30,574,038 153,860 15,467 574 15,106,464 589 130,410 {11,737} 5 538,660 5526923 8650603
Refer to Referto Referto
Referto Referto WP_S5  Refer to WP_SS
Program Program WP 885 2cxis Prior Manth Caol2 2e.xls 2cxls WP,—,.? S 2°,‘,XISX WP-,—-SS Zcf:xlsx WP_S§ Zc;xlsx {Prev Col 5 - Cal
" . " ! . " " axes Taxes "Taxes 9+ Cal 5-Col
Assumplion Assumption Bk Depr” +Col3 -Col4 Taxes’ Worksheet "Taxes” Worksheet Worksheet Row | Worksheet Werksheet 10y/2
Worksheets Row 41 Rot.v 15 71 Row 75 Row 77
Annual
Summary
2009 3,081,278 - . - - - - - - - -
2010 66,090,784 13,723,851 429273 238,570 13,485,281 39,626,369 366,162 16,039,523 5,313,158 21,352,682 8337418
201 78,767 274 30,397,549 5,219,061 2,584,617 27,802,932 62,162,158 4,467 541 23,568,251 241409805 264 978,057 19,341,038
2012 16,260,184 30,514,898 22,134,682 5,013,182 25,501,709 17,327 673 7,529,407 4,002,591 483,101,284 487,103,875 17,318,227
2013 4,808 30,573,896 2,419,901 9 855277 20,718,619 600,079 2,052,350 (593,263)] 95 767 827 95 174,574 13,784,170
2014 54,192 30,574,970 2,422187 12,220,826 18,354,144 461,202 2,054,302 (650,781) 88,308,671 87,655,890 12,092,980
2015 1,074 30,574,970 2,365,549 12,220,826 18,354,144 345,401 2,006,155 (678,418)] 80,268,058 - 79,589,640 12,092,980
2016 (932) 30,574,038 1,861,818 14,082,644 16,491,395 129,076 1,585,185 (573,196)] 72,644,379 72,071,183 10,792,149
2017 - 30,574,038 1,846,609 15,829,253 14,644,765 7.063 1,565,551 {368,823) 66,314,539 65,945,716 9,680,967
Oct 2016 -
Sept 2017 - 30,574,038 1,848,585 15,467,574 15,106,464 37,538 1,567,052 (355,904) 5,538,660 5,526,923 9,650,603



PSE&G Solar 4 All Program

Attachment B

Schedule S8-S4A-2¢

Revenue Requirements Calculation Page2 of 2
UEZ Solar (Segment 1c)
Actuals through September 2016
(12} (13) (14) {15) (16) (17 {18} (19} {20) (21} {22) (23) (24) {25}
Expenses Revenue from Sale of mc
[]
Monthly Retumn Tax Assoc. w/S0% ITC Revenue
Caleulations Requirement 0&M Administrative Rent Insurance Other, Energy Capacity SRECs Other Amorliztion Tax Gross-up Basis Reduclion Reqguirements
Sept 2015 123,41 13,973 14,150 - 3832 - 21,861 8,887 - - 58,953 40,714 20,620 242,079
Oct 2015 122,050 18,197 14,035 11,343 3,832 - 15,310 9,347 523,811 - 65,940 38,633 19,580 (267,532)
Nov 2015 120,734 7,778 14,353 64,062 3,832 - 6,114 9,045 (53} - 55,842 38,6835 19,580 307,134
Dec 2015 119,439 5492 14,185 19,879 3,832 - 7480 9,348 301,778 - 53,918 37,236 18,681 {48,322)
Jan 2016 118,250 5876 15,088 - 4.236 - 2,577 9:347 {154} 48,304 33,360 17,765 230,000
Feb 2016 7177 4515 19,135 76,181 4,236 - . 10669 8,744 - - 47,101 32,629 15,950 294,622
Mar 2016 116,132 5,534 19,509 17,862 4236 - 12,552 9,347 211,934 - 47,103 32,530 15,951 21,943
Apr 2016 115,080 17,774 18,562 - 4236 - 13,134 9,045 (127) - 47,097 32,526 15,950 226,097
May 2016 114,033 5,443 19,422 - 4238 - 21,686 9,347 - - 46,414 32,054 15,713 204,231
Jun 2016 112,989 4587 17,788 47 844 4236 - 16,148 11,829 483,436 - 46414 32,054 16743 (232.416)
- Jul 20186 111,965 12,392 16,840 - 4236 - 22,07 12,317 173,417 - 46,414 32,054 15713 28,758
Aug 2016 110,832 8,201 19,518 17,869 4,236 - 29,828 12,261 - - 48,737 32,278 15,080 208,598
Sept 2016 108,800 25,330 20,565 10,208 4,236 - 24,558 11,874 136 - 46,414 32,054 15,713 224,801
Qct 2016 108,602 8,330 20,257 28,295 4,236 - 18,737 12,220 505,987 - 46,414 32,054 15713 {274,894)
Nov 2016 107,715 8330 20,257 29,456 4236 - 13,351 11,826 - - 46 415 32,055 15711 235942
Dec 2016 106,591 8,330 20,257 5‘5,456 4236 - 12,790 12,220 - - 46,229 31,926 16,075 235,865
Jan 2017 105,453 8,580 20,865 29,456 4,363 - 15311 12,220 477,511 - 45,193 31,902 16,145 {194,391}
Feb 2017 104,305 8,580 20,865 29,859 4,363 - 16,411 11,038 - - 45,200 31,907 16,131 | 232,432
Mar 2017 103,123 8,580 20,865 29,858 4,363 - 19,906 12,220 - - 46,200 31,907 16,13 226,573
Apr 2017 101,908 8,580 20,865 29,859 4,353 - 19,529 11,826 367,472 - 46,200 31,907 16,131 {141,343)
May 2017 100,658 8,580 20,865 29,859 4,353 - 21,547 12,220 - - 48,163 31,881 16,204 222,603
Jun 2047 99,374 8,580 20,865 28,951 4,383 - 20,879 11,610 - - 46,163 31,881 16,204 222 688
Jul 2017 98,056 |- 8,580 20,865 29,951 4363 - 21,060 11,897 504,081 - 46,163 31,881 16,204 {283,278}
Aug 2017 96,703 8,580 - 20,865 29,951 4,383 - 20,861 11,997 - - 48,159 31,878 16,207 219,650
Sept 2017 95,316 8,580 20,855 29,951 4,363 - 20,284 11,610 - - 46,159 31,878 16,195 219,199
Refer to WP_SS . gg: :’; fg:);'f /
Mon oo Tex| POwam  Progan  Pogam  Prgem  Progam | Prgam  Progam  Progam  Progem | o R o Ruels[Rer. | Ratol-Fav. Con % C0113+Cd 18
WACC Assumption Assumption Assumplion Assumption Assumption | Assumplion  Assumplion  Assumplion  Assumption [TC" Workshast Con. Fac] Fac) -:- g;lll ;l;_— g:ll :‘ZI g
Raw 791 -Col21- Cal 22 -
Annual
Summary
2009 - - 52,148 - - - - - - - - - - 52,148
2010 488,998 - B57 657 - - - - - - - 125,665 86,787 43,590 1,407,072
21 7,231,292 226,295 1,032,703 537,356 856 - 283,911 3,660 4,796,794 - 1,680,348 1,091,415 519,012 7,010,448
2012 14,389,511 694,688 937,564 936,571 278,148 130,458 1,632,894 164,957 4,199,327 - 2,662,119 1,838,505 920,789 13,652,628
2013 1,936,918 132,865 254 412 324 058 44,688 342,046 293238 67,762 974,552 - 725946 504,351 263,837 2805688
2014 1,727,289 204,694 193,559 260,216 43,084 830,190 313422 91,273 1,123,774 - 726,683 501,860 254,068 2,353,973
2015 1,523,810 128,738 173,246 339,703 49,887  (1,267,482) 215,181 101,370 1,482,964 - 708,640 480,090 248,204 1,830,284
2016 1,349,576 116,343 227,210 258177 50,832 {625,628) 198,086 130,396 1,374,629 - 561,058 387 476 191,047 1,403,347
2017 1,191,988 102,959 250,380 359,203 52,957 - 220,245 142,342 1,802,518 . 554,123 382,687 194,104 805,685
Oct 2016 -
Sept 2017 1,228,004 102,209 248,557 356,802 51,976 - 220,666 143,005 4,805,050 - 554,680 283,058 193,051 920,846



Attachment B

PSE&G Solar 4 All Program ' Schedule SS-54A-3
Under/{Over) Calculation Page 10f4
Existing / Forecasted S4A Rate (w/o SUT) 0.001295 0.000499 0.000499 0.000499 0.000499 0.000319 ’ 0.000319
]
75 7% 77 78 79 80 81
{Over)/Under Calculation ($000) Sep-15 Oct-15 Nov-1§ Dec-15 Jan-16 Feb-16 Mar-16
(1) S4A GPRC Revenue 4,897,645 1,526,729 1,483,004 1,546,551 1,690,922 1,020,696 1,001,961
Revenue Requirements {excluding Incremental
(2) WACQC) 3,013,031 {3,291,363) 3,522,329 (556,480} 3,781,705 3,775,035 8,494
(3)  Monthly (Over) / Under Recovery (984,614)  (4,818,081) 2,439,325 {2,103,030) 2,080,873 2,754,339 © {993,467)
(4) Deferred Balance . (11,952,926)  (16,775.415) (14,336,090} (16,439,121) (14,348,248} {11,593,909) (12,587,375)
(5)  Monthly Interest Rate 0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621% 0.0523%
. .
(8)  After Tax Monthly Interest Expense/(Credit) (1.977) (2,478) (2.631) (2,602) (6,947) (4.763) (3,743)
{7)  Cumulative Interest (4,398) (2,478) (5,109) (7,711) {14,658) {19,421) (23,164)
Balance Added to Subsequent Year's Revenue '
(8) Requirements (11,957,324)  (16,777,893)  (14,341,199)  (16,446,832) (14,362,908) (11,613,330) (12,610,539)

(9)  Net Sales - kWh (000)

(12)  Average Net of Tax Deferred Balance (6,778,956) (8.486,407) (9,201,228) (9,101,769) (9,105,364) (7,672,393) (7,151,615)



PSE&G Solar 4 All Program -
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Aftachment B

Schedule S5-S4A-3

Under/(Qver) Calculation *  Page2of4

Existing / Forecasted S4A Rate (w/o SUT) 0.0003192 0.000318 0.000319 0.000319 0.000319 0.000319 0.000364
82 83 B84 85 86 87 88
{Over)/Under Calculation ($000) Apr-16 May-16 Jun-16 Jul-18 Aug-16 Sep-16 Oct-18

S4A GPRC Revenue 908,587 1,027,284 1,144,502 1,445,839 1,477,128 1,156,728 1,084,753
Revenue Requirements (excluding Incremental
WACC) 3,003,337 3,647,357 (3.555,597) 1,377,419 3.661,008 3,684,597 {5.852,700)
Monthly (Over) / Under Recovery 3,083,750 2,620,073 (4,700,099) (68.419) 2,183,969 2,527,869 (6,937,453)
Deferred Balance ’ (9,503,626) {6,883,553) (11,583,652) (11,652,071) {9,468,101) (6,940,233) (13,919,206}
Monthly Interest Rate 0.0553% 0.0553% 0.0553% (.0553% 0.0473% 0.0473% 0.0473%
After Tax Monthly Interest Expense/(Credit) (3,610} (2,678) (3,018) (3,797) (2,958) (2,294) 2,.917)
Cumulalive Interest R (26,774} {29,453) (32,471} (36,268) (39,225) {41,520) {2,917}
Balance Added fo Subsequent Year's Revenue .
Requirements (8,530,400} {6,913,005) (11,616,122} (11,688,339} {9,507,327) (6,981,752) (13,922,122
Net Sales - kwh (200) 2,980,091
Average Net of Tax Deferred Balance {6,533,414) (4,846,508} (5,461,676} (6,871,965) (6,246,291) {4,852,765) (6,169,179}

(12)



PSE&G Solar 4 All Program
Under/(Over) Calcuiation

Existing / Forecasted S4A Rate (w/oc SUT)

. {Oveniunder Calculation ($000)

{1)  S4A GPRC Revenue

Revenue Requirements (excluding Incremental

(2) WACC)

(3)  Monthly (Over) / Under Recovery

(4)  Deferred Balance

(5)  Monthly Interest Rate

(6)  After Tax Monthly interest ExpenséI(Credit)

(7)  Cumulative Interest

Balance Added to Subsequent Year's Revenue

(8) Requirements
®  NetSales - KWh (000)

{12)  Awverage Net of Tax Deferred Balance

Attachment B

Schedule S5-S4A-3

Page 3 of 4
0.000364 0.000364 0.000364 0.000354 0.000364 0.000364 0.000364
89 90 o 92 93 94 95
Nov-1§ Dec-16 dan-17 Feb-17 Mar-17 Apr-17 May-17
1,047,897 1,198,767 1,242,537 1,214,240 1,205,645 1,073,675 1,163,640
3777471 3,622,342 (2,625,960) 3.582.483 3.482.477 {1.870.754) 3.417.448
2,728,574 2,423 575 (3.863,497) 2,368,243 2,276,833 (2,944, 429) 2,253,808
(11,188,631} (8,766,056) (12,634,554) (10,266,310} {7,989,478) (10,933,907) (8,680,098)
0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473%
(3.511) {2,790) {2,992) (3,202) (2,553) (2,646) (2,742)
(6,427) (9.218) {12,210y (15,412} {17,965) (20,610) {23,353)
{11,196,059) (8,775,274) (12,646,763) {10,281 ,722) (8,007,442) (10,954,517) (8,703,451)
2,878,837 3,‘293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813
(7,425,938) (5,901,895) (6,329,230) (6,772,931) {5,399,149) (5,596,591) (5,800,842)



PSE&( Solar 4 All Program

Under/{Over) Calculation

M
2)
&)
)
®)
®
)
(8)
©

(12)

Existing / Forecasted S4A Rate (wfo SUT)

[0ver]lUn_g_g‘r Calculation {$000)

S4A GPRC Revenue )
Revenue Requirements (excluding Incremental
WACC)

Monthly (Over) f Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expensg!(Credit)
Cumulative Interest

Balance Added to Subseguent Year's Revenue
Requirements

Net Sales - kwh (000)

Averége Net of Tax Deferred Balance

0.000364 0.000364 0.000364 0.000364
96 a7 98 a8
1,344,790 1,616,036 1,561,018 1,209,124
3,407,372 (3.961,501) 3,359,103 3,340,831
2,062,582 (5,577,537) 1,798,085 2,131,707
(6.617,518) (12,195,053}  (10,396,967) (8,265,260)
0.0473% 0.0473% 0.0473% 0.0473%
(2,139) (2,630) (3,159) (2,609)
(25,492) (28,122) (31,281) (33,891)
(6,5643,008)  (12,223,175)  (10,428,248) (8,299,150)
3,894,478 4,439,658 4,288,510 3,321,769
{4,524,269) (5,563,817) (6,681,590) {5,519,354)

Schedule S5-54A-3
Page 4 of 4

544 Rate *Row 9
§5-54A-2, Col 24

Row 2 - Row 1

Prev Row 4 + Row 3

Annual Interest Rate £ 12
{Prev Row 4 + Row4) /2 *
{1 - Tax Rate) * Row 5
PrevRow 7 + Row 6

Row 4 + Row 7 + Row 11

{(Prev Row 4+ Row 4} / 2 *
{1 - Tax Rate)

Attachment B



Attachment B

PSE&G Solar 4 All Extension Schedule $5-S4AE-1
-Proposed Rate Calculations Actuals through September 2016
{$'s Unless Specified) ' SUT Rate 7%
Line Date(s) Electric Source/Description
1 Qct2016- oo enue Requirements 5,589,419 SS-S4AE-2, Col 25
Sep 2017 e '
2 Sep-16  (Over) / Under Recovered Balance - {4,730,642) SS-S4AE-3, Line 4, Col 40
3 Sep-16  Cumulative Interest Exp / (Credit) {5,508) 885-S4AE-3, Line 7, Col 40
Oct 2016 - . . .
4 Sep 2017 Total Target Rate Revenue 853,269 Line 1+ Line 2 + Line 3
Oct 2016 -
5 Sep 2017 Forecasted kWh (000) 41,104,726
6 Calculated Rate wio SUT ($/kWh) 0.000021 ({Line 4/ (Line 5*1,000)) [Rnd 6}
7 Public Notice Rate wfo SUT ($/kWh) 0.000005
8 Previous Rate (Before Provisional Rate) w/o SUT ($/kWh) 0.000185
9 Proposed Rate w/o SUT ($/kWh) 0.000005 Line7
10 Proposed Rate w/ SUT ($/kWh) 0.000005 (Line 9* (1 + SUT Rate)) [Rnd 6]
1" Difference in Proposed and Previous Rate - {0.000180) (Line 9-Line 8)

-

12 Resultant S4AE Revenue Increase / (Decrease) (7,398,851) {Line 5 * Line 11 * 1,000)



Altachment B

PSE&G Solar 4 All Extension Schedule SS-54AE-2
Revenue Requirements Calculation ’ Page 1 0f2
Solar 4 All Extension: Total Program
Agiuals through Seplember 2016
Y] (2) 3 ()] ] (8} 7 {8) 9 (19 {11} (12
Flant
- Beginning di cumulated
Program Depreciation Accumulated Book Deprec Tax, Prorated Deferred | Acumulaled Daferred  Deferved Income Average Net Retum
Investment Grosgs Plant Expense Depreciafion Net Plant Tax Dapreciation Basls Tax Exp Income Tax Tax Invesimeni Requikement
Sep-i5 5,385,296 50,297,380 284,564 ' 2581528 47,615,554 530,942 245,060 441,299 10,062,634 10,204,133 35.411,528 328,894
Oct-15 6,369,637 90,354,740 05,951 2,841,103 47,513,637 593,020 245,307 141,581 10,204,133 10,345,714 34,978,459 328,706
Nov-15 5,223,449 50,338,495 284,571 3,281,348 47,057,148 592,295 245,329 141,735 10,345,714 10,487,450 35,066,509 326,674
Dee-15 REHRRRHERR S8 95,493,531 407,132 3,688,480 91,805,051 21,918,750 343 290 8,813,575 10,487 450 19 301,025 48772 742 454 359
Jan-16 564,526 85,690,931 521,185 4,209,664 91,481,266 949,127 441,500 207,329 19,301,025 19,508,354 61,238,086 570,485
Feb-18 210,020 95,856,356 522,219 4,731,683 91,124,513 955,943 442,933 208,565 19,508,354 19,717,918 60,685,426 565,345
Mar-16 466,171 95,960,999 523,052 5,254,935 90,706,064 960,374 444,311 210,693 19,717,918 19,928,812 61,498,092 572,907
Apr-16 33060,841 86,008,761 523,509 5,778,444 90,231,317 952,582 444,426 211,668 19,928,812 20,140,478 64,013,494 836,692
May-16 2,480,960 96,081,492 523,768 6,302,212 89,749,281 968,578 444,767 213,977 20,140,478 20,354,454 65,724,360 612,278
Jun-16 4,839,404 96,279,585 524 482 6,826,694 59,452,871 093,606 445,488 219,817 20,354,454 20,574,272 64,978,692 605,331
Jul-16 7071104 96,379,706 525,381 7,352,055 89,027,651 991,306 446222 222,667 20574272 - 20,796,938 63,954,863 595,794
Aug-16 902,318 96,430,801 528,710 7.877,825 808,552,976 996,020 446,553 224 457 20,796,938 21,021,396 64,573,099 601,653
Sep-16 2,027,194 96,955,081 538,390 8,418,215 88,538,866 1,056,100 448,527 248,194 21,021,396 21,269,589 65,684,618 671,908
Oct-i6 1,225,065 96,915,789 550,750 8,966,865 87,549,824 1,050,033 450,307 {38,573} 21,269,589 21,231.017 65,185,998 607,263
Nov-16 122,317 96,915,789 529,404 0,496,369 B7.419,420 1,050,083 450,224 {48,121}, 24,231,017 21,162,896 64,595,834 801,765
Cec-16 3,286,284 125,300,847 616,473 10,112,642 115,188,005 14,044,935 524,363 5,616,517 21,182,896 26,799,412 75,431,226 702,706
Jan-17 161,228 125,347,938 703,641 10,816,463 114,531,455 43,923 598,586 130,397 26,799,412 26,929,809 86,113,787 B02,223
Feb-17 420,534 125,347,938 703,739 11,520,222 113,827,716 943,923 598,670 126,776 26,929,809 27,058,585 85,305,056 794,689
Mar-17 759,416 125347938 703,738 12,223,861 113,123,977 543923 598670 122 825 27,056,585 27,173,410 84,476,517 788,970
Apr-17 406,830 125,347,938 703,739 12,927,700 112,420,238 043,923 598,670 115,002 27,178 410 27,298,412 83,651,864 779,288
May-17 749,438 125,347,936 703,739 13,631,439 111,716,499 543,923 598670 115,051 27,268 412 27,413,462 82,831,009 771,642
Jun-17 832,229 125,347,938 703,738 14,335,178 111,012,760 543,923 -598,670 111,227 27413462 27,524,689 82,014,221 764,032
Jul-47 404,780 125,347,938 703,739 15,038,917 110,309,021 943,923 98,670 107,276 27,524,689 27,631,966 81,201,231 756,458
Aug-17 867,262 125,347,938 703,739 15,742,655 108,605,283 843,923 598,670 {98,484) 27,631,966 27,533,482 80,493,096 749,861
Sep-17 1,208,086 131,166,257 730,660 16,482,315 114,703,942 4,616,430 529,256 116,769 27,633,482 27,650,251 82,681,413 770,247
Referio WP_S5 Referta Refer to Refer o -
2axis WP_SSzaxs  WP.SS2axs WP_SSzaxisx [Sa ReMB VI e e
-2axls lo WP_SS  WP-55-S4AE-2a Col 11
Program Program Assumption to Prior Month Col2 to 1o WP_S5 2dxls threugh 2d.xs "Taxas” (Landills).xls { Prev Col 5-Cot9 Monthly Pre Tax
Assumptlon g WP_SS 2d.xs +Col3 -Col4 WP_SS 2d.xis “Taxes" WP_SS 2dxxlsx Worksheet eraxes® Worksheet + COP5-C0I10)/2 WAGC
" *Bk Depr” *Taxaes" Worksheet Worksheet “Taxes" Worksheet Row 75 Row ;7
Worksheels - Row 41 Rew 15 Row 71 -
2013 - - - - - - . - - - - -
2014 HARRRRIE A, 48,720,190 139,679 139,679 48,580,510 22,022,065 118,706 8,947,929 - 8,947,928 16,402,495 152,795
2015 BRETHHEE. #3H 95,493,531 3,548,800 3,688,480, 91,805,051 28,350,237 3,005,066 10,353,096 19,487 450 19,301,025 48,772,742 4,013,664
2016 FHTHEERERRE R 125,300,347 5,424,363 10,112,842 115,188,005 24,968,748 5,429,613 7.488,387 21,192,896 26,799,412 75,431,226 7 466,027
2017 B.523 B55 133,810,331 8,713,137 18,625,979 115,084,352 15,283,953 7412.489 2,378,341 20520277 30,242,704 02,351,243 9,286,673
Oct16-8ep1¥ 10,443,579 9,066,191 25,314,937 6,843,424 6,380,682 8,887,145



' Attachment B
PSE&G Solar 4 All Extension Schedula S5-S4AE-2
Revenue Requirements Calculation . PageZ of 2
Solar 4 All Extension: Total Program
Actuals through September 2016
{13 {14) 15) (18) 7] (18) (19) (20) 21) (22) 23) {24} 28
Expenses Revenue from Sale of TS
Tax Assoc, wiS0% ITC Revepue
[o].1 Administrative Rent Insurance Other Energy Capacity SRECs Other Amertization Tax Gross-up Basis Reduetion Requirements
Sep-15 6,524 35,594 - - - 94,402 34,934 - - B6,500 59,738 27,282 407,288
Cct-15 {5,368} 71,857 279,368 11,424 - 76,078 36,10 - - 86,621 59,622 44,644 781,533
Hov-15 - 34,791 - 5712 - 35,200 34,934 - - 86,591 59,801 30,554 466,777
Dec-15 18,147 35,763 - 5712 - 34,403 35,108 - - 155,732 107,551 44,080 632,432
Jan-16 12,190 30,960 279,368 3,910 - 18,590 36,102 - - 155979 107,722 54,969 1,156,675
Feb-16 13,158 41,223 - 3910 - 100,851 33,768 - - 156,680 108,206 654,756 801,103
Mar-16 25,7683 45,222 - 8,500 - 93,672 35,103 1679516 - 156,810 108,296 54,518 (6,844,436)
Apr-16 38,800 43,816 286,353 8,500 - 62,792 34,934 {4,594) - 165,904 108,360 548615 1,435,869
May-16 28,262 36,837 12,462 9205 - 110,543 36,101 - - 156,530 108,102 54,559 865,795
Jun-16 24,435 45,604 - 9,205 - 106,505 24,105 1,754,158 - 156,888 108,350 54,554 {086,303)
Jul-18 33,849 42,637 660,606 9,205 - 157,510 23,675 646,583 - 157,042 106,456 54,655 928,842
Aug-16 8,073 48,078 - 9,205 - 207,253 24,319 - - 157,119 108,509 54,708 750,187
Sep-16 24,792 60,950 179,428 9,205 - 173,833 23,514 {4.913) - 158,419 108,407 62,061 1,026,472
Oct-16 37,458 42428 257,807 9,205 - 73,918 24,206 2,354,374 - 158,361 169,267 69,368 {1,106,035)
Nov-16 585,205 116,971 - 13,454 - 65,693 24,134 - - 158,361 109,367 54,563 1,013,927
Dec-16 65,936 116,971 - 17,129 - 53,604 24,839 - - 210,080 145,085 63613 1,149,120
Jan-17 81,659 121,065 477235 17,643 - 39,346 24,539 1,580,010 - 219,138 145,128 72,553 276,461
Feb-17 87,526 121,065 - 17,643 - 72,347 22,525 - - 210,138 145,125 72563 1,347,089
Mar-17 106,167 124,065 - 17,643 - 109,006 24 839 - - 210,138 145,125 72,563 1,318,938
Apr-17 104,158 121,685 489,166 17,643 - 115,958 24,134 3,001,152 - 210,13e 145,125 72,5683 (1,212,887}
May-17 114,919 121,065 - 17,642 - 131,995 24,539 - - 210,138 148,125 72,563 1,289,372
Jun-17 107,998 121,065 - 17,642 - 133,575 . 43,353 . - 210,138 145,125 72,563 1,254,848
Juk7 108,935 121,085 489,166 17,643 - 136,268 44,798 4,002,883 - 210,138 145,125 72563 (2,269,646)
Aug-17 107,908 121,065 - 17,643 - 132,394 44,798 - - 210,138 145,125 72563 1,240,323
Sep-17 104,924 121,085 - 18,088 - 107,628 43,353 - - 231,475 159,851 76,247 1,287,908
Col 3+ Col12
’ WPRSe;eng.xlsx *+Col 13+ Col 14
Program Program Program Pregram Program Program Program Program Program Through Col 22 * [Tax Rate] (Rcaolle]a'. [li‘:vncoq\?x :2:'[ 1157’, fg:ll ::
Assumption Assumption Assumption Assumption Assumption Assumption - Assumption Assumption Assumption | WP_SS 2dxisx  * [Rev. Cony. Fac] Eac ]' ' - Col 18- Col 20
~ w%tkl::::ls - Col 21- Col 22
-Col23+Col 24
2013 - 144,842 - - - - - - - - - - 144,842
2014 - 384,984 - - - - - - - 43,792 57,868 14,485 550,282
2015 22914 497,508 952,473 49,434 - 932,306 249,239 - - 1,096,581 757,318 375,512 6,423,862
2016 367,918 671,398 1,716,024 110,633 - 1,222,765 345,580 12,425,120 - 1,939,173 1,339,226 6B7,081 191,148
2017 1,161,306 1,452,780 1,944,732 214,028 - 1,195,447 430,728 11,913,328 - 2617 060 1,807,386 898,264 5,706,869
Oct16-Sepi7 1,082,790 1,365,955 1,753,374 199,015 1,175,733 371,147 10,938,418 2,439,384 1,684,680 844,401 5,580,419



Attachment B

PSE&G Solar 4 All Extension Scheduls S5-S4AE-2a
Revenue Requirements Calculation Page 1 of 2
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Acwals threugh September 2016
m {2) @ [} (5} (6) {) {8) 9 {10 e (12)
: Plant
) ininin
Depreciafion Accumulated Book Deprec Tax  Prorated Defemed | Acumulated Deferrsd  Ending Acurmulated Average Net Retuen
Pragram investment Gruss Plant Expense Deprecialian Net Plant ¥ax Depreciation Basis TaxBxp |pcome Tax Deferred Income Tax {nvesfment Reguirement
Sep-15 4,974,021 50,297,380 284,564 ! 2,681,826 47,615,554 590,942 245,060 141,299 10,062,834 10,204,133 35411,528 328,804
Qel-15 4,849,044 50,354,740 309,951 2.841,103 47,513,637 593,029 245,307 141,581 10,204,133 10,345,714 34,978,459 328,798
Nov-15 5,822,392 50,338,495 269,571 3,281,348 47,087,148 582,295 245,329 141,735 10,345,714 10,487 450 35,066,509 326,674
Dec-15 135,511,804 80,447,375 386,915 3,668,262 86,779,113 19,597,056 326,105 7,872,183 10,487,450 18,359,633 47,447,533 442 014
Jan-16 143,953 60,569,542 480,593 4,148,855 86,420,687 581,636 497,087 193,853 18,359,633 18,553,486 59,216,591 551,653
Feb-18 132,888 50,685,792 481,124 4,629,979 86,055,813 886,403 408,002 195,427 18,553,436 18,748,913 58,642,198 548302
Mar-{& 161,409 80,733,528 481,492 511141 85,622,057 888,228 408,785 195,852 18,748,913 18,044,766 58,911,221 548,808
Apr-16 2,988,219 90,749,833 481,709 5,593,180 85,156,652 588,921 408,898 196,089 18,944,766 19,140,855 60,769,790 752,514
May-16 2,219,767 60,780,778 481,809 6,074,980 84,705,787 £94 266 409,102 198,202 19,140,855 19,339,056 61,754,652 575297
Jun-16 4,113,877 60,971,699 482,361 6,557,350 84,414,548 906,883 409,685 203,106 19,339,056 19,542,162 61,078,648 568,981
Jul-16 5,606,880 91,058,497 483,668 7,040,418 84,018,078 913,554 410,272 205,591 19,542,162 19,747,752 60,184,308 560,668
Aug-16 344,846 91,105,959 483,418 7.523,837 83,582,123 817,933 410,553 207,265 19,747,752 19,955,017 60,970,518 . 567,992
Sep-16 536,524 91,148,761 493,953 8,017,788 83,131,972 922,950 410,752 200,233 19,955,017 20,164,250 61,923,995 576,874
Oct-16 423 043 91,159,949 504,363 8,522,153 82 637,796 924,516 410,871 203,432 20,164 250 20,367,683 61,180,987 569,953
Nov-16 296,956 91,159,948 483,740 9,005,293 82,154,656 924,516 410,892 194,604 20,367,683 20,562,286 60,470,671 563,336
Dec-16 2,570,614 113,029,306 539,271 5,544,564 103,484,742 10,920,742 458,688 4,303,954 20,562,286 24 866,240 68,644,865 639,485
Jan-17 47,091 113,076,297 595,499 10,140,063 102,936,334 813,33 506,567 120,954 24 886,240 24,087,191 76,523,252 715,674
Feb-17 - 143,076,397 595,567 10,735,661 102,340,736 513,331 508,650 117,597 24,987,191 25,104,788 76,131,975 709,234
Mar17 - 113,076,397 595,597 11.331,258" 101,745,138 813,331 506,650 113,941 25,104,788 25218729 75,420,609 702607
Apr-17 - 113,076,397 £05,557 11,926,856 101,149,541 813,331 506,650 110,403 25,218,729 25,329,132 74,712,839 696,013
May-17 - 143,076,297 595,597 12,522,453 100,553,944 813,31 506,650 106,748 25320,132 25435880 74,008,666 689,453
Jun-17 - 113,076,397 595,597 13,118,050 £9,958,346 813,31 506,650 103,210 25,435,850 25,539,000 73,308,030 682,927
Jul-i7 - 113,076,297 595,597 13,713,648 69,362,749 813,31 506,650 99,554 25,539,080 25,538,644 72,811,110 676,434
Aug-17 - 113,076,397 595,597 14,309,245 8,767,152 81333 506,650 95,899 25,638 644 25734 543 71,917,786 669,975
Sep-17 - 113,076,297 595,567 14,904,843 8,171,554 813,331 506,650 92,361 25,734,543 25,626,904 71,228,059 663,550
Refer o WP-SS- ReferpwWp.ss. ool DWPSS pomerto Wss- | Rofet Referto We- Relerto Reforto W
S4AE-2a " S4AE-Za -S4AE-2a SS8-S4AE-2a Col 11
Program Assumpfion Program Assumplian S4A€-23 {Landfills} Prior Month Col2 (Landills}ds \ (Landllls):‘xls {Landills}.xis {Landilis).xls "Faxes™ (Landi¥s).xls "Taxes" (PrevCol5-Col9+ Monthly Pre Tax
ka Depr” +Col3 ~Col4 "Taxes" Worksheets W"Tr:x:s " "Taxes" Worksheet Worksheet Col5-Cal 10)/2 WACC
orichests Row 41 orkaheats Raw T4 Row75 Row 77
aw 15
2013 - - - - - - - - - - -
2014 47,914,395 48,720,190 139,679 139,679 48,580,510 22,022,065 118,706 8,047,929 8,047,929 16,402,495 . 152,795
2015 43,218,423 90,447,375 3,528,583 3,668,262 86,779,113 26,028,544 2,987,881 9,411,704 10,487,450 18,350,533 47,447,533 4,001,318
2016 19,838,585 113,029,306 5,876,302 9,544,564 103,484,742 20,670,579 4,963,589 6,506,607 20,562,286 24 666,240 66,644,865 7,021,862
2017 47,091 113,076,397 7,147,071 16,691,635 86,384 762 9,759,972 6.079,718 1,315,156 26,225,130 26,339,678 48,939,586 8,152 491
0ct16-Sepl7? 3,637,703 113,076,387 6,887,054 14,904,843 98,171,554 20,089,754 5,840,220 5,682,653 . 7.978,640
True.up Adiustment threugh Sepember 2015
As Filed 66,949,577 494,101,303 2,681,826 14,057,182 450,044,121 27,268,228 2,289,844 10,204,133 85,518,678 05,722,811 328,426,440 3,056,628
[~ d 66,949,577 494,123 448 2,641,015 13,906,508 _430.216,941 27,260,464 2,289,946 10,204,133 5,518 678 95,722,841 378,426 440 3,089,671
“Tatal Diff 22,146 -40,810 -150,674 172,820 1,236 102 2,942



Attachment B

PSE&G Solar 4 All Extension Schadule SS-S4AE-2a
Revenue Requirements Calculation Page 2 of 2
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Actuals through September 2016
(13} (14) (15) (16} (17} (18) (18} {20) 21} (22} (23} (24) {28)
Exp Revenue from Sale of ic
Tax Assoc. w50% ITC Ravenua
D&M Administrative Rent Insurance Other Capacity SRECs Othet Amortization Tax Gross-up Basis Reduction Requirements
Sep-15 5,624 27,282 - - - 94,402 34,534 - - 86,500 59,738 27282 398,972
Oct-15 (5.,888) 53,278 279,368 11,424 - 76,076 36,101 - - 86,621 59,822 44,844 762,953
Nov-15 - 25,855 - 5,712 - 39,200 34,924 - - 86,591 59,801 | 30,554 457,842
Dec-15 18,147 28,179 - 5,712 - 34,403 36,105 - - 143602 99,174 41,896 609,679
Jan-16 12,190 19,937 279,368 3,910 - 16,5580 36,102 - - 143,754 99,279 0,785 1,402,690
Feb-16 12,038 28,852 - 3,919 - 100,851 33,769 - - 144,247 99,620 50,409 745,237
Mar-16 24,230 32,739 - 8,500 - 93,672 36,903 7679516 - 144,307 99,661 50,213 (6,907,277)
Apr-16 35,692 34,574 286,353 8,500 - 62,792 34,934 {4,594) - 144,327 99,675 50,285 1,312,493
May-18 23,0656 26,394 - 8,500 - 110,643 36,101 - - 143,932 95,402 50,213 775302
Jup-16 23,081 35,085 - 8,500 - 106,505 24,105 1,754,156 - 144,215 99,598 60,191 {560,381)
Jul-16 28,614 33,088 649,151 8,500 - 157,510 23,675 646,583 - 144,341 99,685 50,274 742,470
Aug-16 7783 36,434 - 8,500 - 207,253 24,319 - - 144,411 98,733 50,322 678,734
Sep-16 22,536 51,452 179,428 8,800 - 173,833 23,514 A4.913) - 144,480 98,780 57,460 953,540
Oct-16 32,3H 33,887 286,353 8,500 - 73,978 24,286 2364 374 - 144,495 89,791 64,567 {1,197,249)
Nov-16 53,480 92,407 - 12,396 - 64,287 24,134 - - 144,495 99,791 49,805 921,938
Dec-16 62,922 92,407 - 15,203 - 52,489 24,939 - - 177,836 122,817 55,652 1,026,859
Jan-17 77,927 95,641 465,730 15,658 - 38,231 24,939 1,543,503 - 177,895 122,857 81,418 119,774
Feb-17 83,526 95,641 - 15,658 - 71,198 22,525 - - 177,685 122,857 61,429 1,166,611
Mar17 10,315 095641 - 15659 - 108,487 240938 - - 177,695 122,857 61,429 1,140,070
Apr-17 99,397 95,841 477 425 15,658 - - 117,066 24,134 2,935,871 - 177,895 122,857 61,429 {1,336,662)
May-17 109,666 95,641 - 15,659 - 128719 24,939 - - 177,895 122,857 61,420 1,113,037
Jun-17 103,062 05,641 - 15,689 - 130,220 43,353 - - 177,895 122,857 61,420 1,079,990
JulA7 103,956 95,641 477,425 15,653 - 132,866 44,798 3,902,241 - 177,835 122,857 61,429 {2,355.217)
Aug-17 102,976 95 641 - 15,659 - 128,176 44,798 - - 177,895 122 857 61,429 1,066,561
Sep-17 100,126 95,641 - 15,659 - 105,109 43,353 - - 177,895 122,857 61,429 1,082,787
Col 3+ Col 12
Refer to WP-S8- +Col 13 + Col 14
Program Program Program Program Prograrn Program Pragram Program Program ?L:':Eﬁﬁ:) Col 22  [Tax Rate]| (Col 3 -Col 7} *[Tax :-Oc‘::llzg f g:ll 11:
Assumption A i ¢ i Assumption Assumption Assumgtion Assumption Assumption Assumption "Bk Depr* * [Rev. Gonv, Fac]|Rate] * [Rev. Conv. Fac] o 10
B Col 20
Worksheets -Col21-Col 22
-C0l23 +Col 24
* 2013 - 139,637 - - - - - - - - - - 133,637
2014 - 260,124 - - - - - - - 3,732 57,888 14,485 425422
2015 22914 332,605 952,473 48,434 - 932,306 249,239 - - 1,084,451 748,840 373,418 £,244,809
2018 337,835 518,588 1,660,652 103,419 . 1,220,254 345,950 12,425,120 - 1,764,841 1,218,829 630,335 (B05,543)
2017 1,108,228 1,147,696 1,888,054 187,904 - 1,167,420 430,728 11,634,011 - 2,134.735 1,474,284 737,132 3,537,397
Cct18-Sepl7 1,030,654 1,079,174 1,706,982 177,026 - 1,148,777 371,147 10,737,089 - 2,067 877 1,428,111 722,961 3,828,489
True-up Adjus]
As Filed 10,654 625053 673,108 25,586 - 182,626 142,100 a 0 B51,430 588,012 270,705 4,979,394
Correcled 4448 631,259 673,105 25,586 782,626 142,100 1] 1] B51,468 588,038 242 455 4913 207
Total Diff -6,206 6,206 33 26 28,255 66,188



Attachment B

PSE&G Solar 4 All Extension . Schedule SS-S4AE-2b
Revenue Requirements Calculation Page 1 of 2
Solar 4 All Extension: Segment 2 - Pilots - Grid Security .
Actluals through Septentber 2016
4] (2) 3) (4) (5} (6) ) (8} B)] (10) (1) (12)
- Plant
Baginning Ending
Acumulatad Acumulated
Program Accumulated Book Deprec Tax Prorated Deferved | Deferred Income . Defarred Income Average Net Return
nvestment Gross Plant Depreciation Expense  Depreciation Net Plant Tax Depreciation Basis - Tax Exp Tax Tax Investment Requirement
Sep-15 414,275 - - . - - : - - - - . N
Oct-15 1,820,693 - - - - - - - - - - -
Novy-15 401,057 - - - - - - - - - - -
Dec-15 1,397,593 5,046,156 20,247 20,217 5,025,938 2,321,694 17,185 841,302 - 841,302 1,325,200 12,345
Jan-16 420,573 5,121,389 40,591 60,808 5,060,580 67,491 34,603 13,476 041,392 $54,868 . 2,021,494 18,832
Feb-16 77,132 5,170,604 41,695 101,204 5,068,701 68,640 34,931 14,138 054,868 ©68,005 2,044,229 19,044
Mar-16 304,762 5,227,471 41,560 143,464 5,064,006 72,146 35,326 15,041 969,005 984,046 2,586,871 24,699
Apr-16 392622 5,259,028 41,800 185,264 5,074,654 73,661 35,530 198,677 984,046 995,623 3,243,704 86,178
May-16 261,193 §270,716 41,958 227,222 5,043,484 T4.282 25,664 15,775 $98,623 1,015,398 3,969,708 36,981
Jun-16 726,627 5,307,666 42,121 269,343 5,038,323 76,713 35,803 18,712 1,015,398 1.032,110 3,901,963 36,350
Jul-18 1,464,216 5,321,210 42,293 311,636 5,009,573 71,752 35,950 17,076 1,032,110 1,049,186 3,770,556 35,126
Aug-16 564,472 5,324,841 42,352 353,988, 4,970,853 78,087 36,000 17,193 1,049,166 1,066,379 3,602,581 33.561
Sep-16 1,480,670 6,805,320 44,437 398,425 5,406,884 133,150 ar s 38,960 1,066,379 1,105,339 3,760,623 35,033
Qct-16 802,022 5,755,841 46,387 444,812 5.311,028 125577 39,436 (242,005) 1,105,339 863,334 4,005,032 37310
Nov-16 (174,639) 5,765,841 46,264 491,076 5,264,765 125,577 38,331 {242,724) 863,334 620,610 4,125,163 38,429
Dec-16 415,671 12,271,541 77,202 568,278 114,703,263 3,124,194 65,675 1,312,662 620,610 1,933,172 6,786,361 63,221
Jan-17 114,137 12,271,541 108,141 676,420 11,595,121 130,592 92,020 9,446 4,933,172 1,942,618 9,290,635 86,549
Feb17 420,584 12,271,541 508,141 784,661 11,486,980 130,592 2,020 9,179 1.942,618 1,951,797 9,173,091 85,455
Mar17 759416 12,271,541 108,141 892,703 11,378,838 130,562 $2.020 8,884 1,951,797 1,960,681 9,055,208 84,363
Apr-17 406,830 12,271,641 108,141 1,000,844 11,270,697 130,592 42,020 8,598 1,960,681 1,969,279 8,939,025 83,275
May-17" 749,498 12,271,544 108,141 1,108,986 11,162,555 130,592 92,020 8,303 1,969,279 1,977,562 8,822,433 82,188
Jun-17 832,229 12,271,541 108,141 1,217,127 11,064,414 130,592 92,020 8,017 1,977,582 1,985,600 8,708,132 81,105
Jul-17 404,780 12,274,541 108,141 1,325,269 10,946,272 130,592 92,020 1722 4,985,600 ° 1,993,322 8,500,121 80,024
Aug-17 867,262 12,271,541 108,141 1,433 410 10,828,131 130.592 92,020 {194.383) 1,993,322 1,788,639 8,575.310 79,866
Sep-17 1,208,086 18,109,860 144,062 1577473 16,532,388 £05,098 122,606 24,408 1,798,938 1,823,347 11,453,354 106,698
Refer to WP-SS- Rer&g;:g;"ss' Refer to WP-GS- | Refer o WP-§8-  Refer to WP-SS-
P Refer to WP-53-S4AE- Prior Month Col 2 S4AE-2b (Grid).ds {Grid).Xs S4AE-2b S4AE-2b S4AE-2b { Prev Cal 5 - Col Col 11
Program rogram 2b (Grid) T Cola Col 4 ares Worksheots  "Taxeet (GridpdsTaxes” | (Grid)xs Taxes”  (Grid).xis"Taxes” 9+ Col 5-Cal 10) * Monthly Fre Tax
Assumption » Assurtiplion "Bk Depr” Worksheets * : axesR orishee axes Worksheet Worksheet Worksheat f2 WACC
N ow 41 Worksheets Row 71 Row 75 Row 77
" Row 18
2013 - - - - - - - - - - -
2014 - - - - - - - - - - -
2015 5,315,078 5,045,156 20,217 20,217 5,025,938 2,321,694 17,185 941,392 941,302 1,325,209 12,345
2016 5,744,220 12,274,541 548,061 568,278 11,703,263 4,098,169 465,923 991,780 1,933,172 6,786,361 464,165
2017 8,476,764 20,833,934 1,566,065 2,134,344 18,699,591 5,523,991 1,332,750 963,184 3,903,027 13,411,867 1,134,083
Oct16-Sepl7 6,805,876 18,109,860 " 1,179,047 1,577,473 16,632,388 5,225,183 1,003,204 718008 908,504



Attachment B

PSE&G Solar 4 All Extension Schedule SS-S4AE-2b
Revenue Requirements Calculation - Page20f2

Solar 4 All Extension: Segment 2 - Pilots - Grid Security

Actuals through Septemboer 2016

{13} (14} {15) {18) (7 {18} (18} (20) (21} (22) {23) 24 (25}
Expenses Revenus from Sale of ITC :
. Tax Assoc. w/S0% ITC Revenue
O8M Administrative Rent Insurance Other Eneray Capacity SRECs . Other Amortization  Tax Gross-up Basls Reduction Requirements
Sep-i5 - 4,831 - - - - - - - - - . 4,631
Oct-15 - 13,811 - - - - - - - - - - 13,811
Nov-15 - 5,031 - - - - - - - - - 5,031
Dec-15 - 8,704 - - - - - - - 12,130 8,377 2,094 22,853
Jan-16 - 11,023 - - - - - - - 12,224 9,442 4,205 53,924
Feb-16 1117 11,371 - - - - - - - 12,423 8,586 4,257 55,866
Mar-16 1,533 12,462 - - - - - o o- - 12,504 8,635 4,305 62,841
Apr-18 3108 9,242 - - - - - - - - 12,576 8,685 4,330 123,397
May-16 5,196 10.143 12,462 705 - - - - - 12,598 8,701 4,347 90,483
Jun-16 1,355 10,177 - 705 - - - - - 12,673 8,752 4,363 73,646
Jul-18 5,235 8,649 11,455 705 - - - - - 12,701 8,771 4,381 86,372
Aug-16 290 11,644 - © 705 - - B - - 12,7G8 8,776 4,387 71,454
Sep-16 2,253 9,811 - 705 - - - 7 - - 13,939 9,627 4601 73,274
QOct-16 5,158 8.841 11,455 705 - - - - - 13,866 9,576 4,801 91,214
Nov-16 1,725 24,564 - 1,058 - 1,306 - - - 13,866 9,576 4,788 91,889
Dec-16 3,014 24,564 - 1,926 - 1,115 - - - 32,244 22,268 7.961 122,261
Jan-17 3732 25424 11,455 1,984 - 1,115 - 36,106 . - 32,244 22,268 11,134 . 156,886
Feb-17 4,000 25,424 - 1,984 - 1,149 - - - 32,244 22,268 11,124 180,478
Mar-17, 4,852 25424 - 1.984 - 2,519 - - - 32,244 22,268 11,134 178,858
Apr-17 4,761 25,424 11747 1,984 - 2,882 - 65,280 B 32,244 22,268 11,134 123,775
May-17 5,252 25,424 - 1,964 - 3,276 - - - 32,244 22,268 11,124 176,336
Jun-17 4,936 25,424 - 1.984 - 3,355 - - . 32,244 22,268 11,134 174,858
Jul-17 4,978 25424 11,741 1,984 - 3,402 - 99,942 - 32,244 22,268 11,134 85,571
Aug-17 4,932 25424 - 1,984 - 3,218 - - - 32,244 22,268 11,134 173,772
Sep-17 4,795 25424 - 2,427 - 2,519 - - - 53,681 37,004 14,818 205,121
' . . Col 3 + Col 12

“ . Referto . . +Col 13 + Col 14

Program Program Program Program Program Program Pragram Program Program | WP_S5 2b.xis g:liez]z' [g;f (CR::::]' . ﬁ:elj )Cor::x tg?:! 1?:8:: .: 86

Assumption Assumption Assumption Assumption  Assumption| Assumplion Assumplion Assumpfion Assumplion{ "Boak Depr” Conv. Fa &]' Fac ]‘ oL Col 19 - Col 20

Worksheat - Col 21- Col 22

-Coi23 + Col 24

2013 - 1,681 - - - - - - - - - - 1,661
2014 - 86,428 - - - - - - - - - - 66,428
2015 - 122,752 - - “ - - - - 12,130 8,377 2,094 136,901
2016 29,983 162,511 35371 7214 - 2,511 - - - 174,332 120,297 66,726 986,731
2017 53,078 305,084 46,678 26,124 - 28,027 - 279,318 - 482,325 333,102 161,132 2,169,472
Qct16.-Sep17 52,136 286,782 46,392 21,988 - 25,056 - 201,328 To- 371,507 256,569 121,440 1,760,930



Attachment B

PSE&G Solar 4 All Extension Schedule SS-S4AE-2¢
Révenue Requirements Calculation Fage1ofz

Solar 4 All Extension: Segment 2 - Pilots ~ Parking Lots

Actuals through September 2016

(1} (2 3 (4} {8) {8} N (8 9 (10 (my (12)
Plant

Begihning Ending
Acumulated Acurmulated
Program Depraciation.  Accomulated Book Deprae Tax Prorated Deferred Income Deferred Income,  Average Net Retum

Invesiment GrossPlant - Expense Depreciation Net Plant | Tax Depreciation Basis Deferred Tax Exp Jax Tax Investment Requirement
Sep-15 - - - - - - - -
Oct-15
Nov-15
Dec-15

'
'
1
0
[
'
'

Jan-16
Feb-16
Mar-16
Apr-16
May-16

'
1
TR PR

[N L
'
'

v
'
[
'
'
+

Jun-16 - - - - - - - - - -
Jul-16 - - - - - - - - - -
Aug-16 - - - - - - - - - - - -
Sep-16 - - - - - - - - - -
Oct-18 - - - - - - - - - -

Nov-16 B .- - - - - - -
Dec-16 - -
Jan-17 - -
Feb-1T - -
Mar-17 - -
Apr-17 - -
May-17 - :
Jun17 -
Jul-17 -
Aug-17 -
Sep-17 -

'
[ I R
'

oo

'
boe e e
'

'
'

ofv v
'
'
'
'
[N E

Refer to WP-55- Refer to WP-88- ’
iy S4AE-2¢ S4AE2c  Referto WP-5S-|Refer o WP-SS- Refer OWP-SS- b o ogrqg
Program Program Parkin ') € Prior Morth Col 2 (Parking).ds (Parking).xs S4AE-2¢ S4AE-2c S4AE-2¢ Colg+Col6-  ~Monlhly Pre
Assumgtion Assumplien .ka De g'“ +Col3 -Col4 "Taxes" “Taxes" {Parking).ds {Parking).ds {Parking}.ds Col10)/2 Tax WACC
P Waorksheets Worksheels  "Taxes" Row 71 ] "Taxes™ Row75 "Taxes" Row 77 :
Workshacts Raw 41 Row 15

2013 - - - . .
2014 - - - - -
2015 - - - . -
2016 - - - - -
2017 - - - - -

T Y
'
LR |

Octi6-Sep17 - - - - - - -



Attachment B

PSE&G Solar 4 All Extension Schedule $5-54AE-2c
Revenue Requirements Calculation Page 2 of 2
Sclar 4 All Extension: Segment 2 - Pilots - Parking Lots )
Actuals through September 2016
{13) (14) {15) (16}~ (17} {18} (19) (20) (21) (22) {23) (24) (25)
Expanses Revenue from Sale of ITC
Tax Assoc. wiSO% ITC Revenue
D&M Administrative Rent Insurance Other Energy Capacity SRECs Other Amorlization  Tax Gross-up Basis Reduction Requirements
Sep-15 - 3,681 - - - - - - - - - - : 3,881
Oct-15 - 4,768 - . - - - - - - - - 4,768
Nov-15 - 3,904 - - - - - - - . - - 3,904
Dec-15 - {100) - - - - - - - - - - (100}
Jan-i6 - - - - - - - - - N - - -
Feb-16 - - - - - - - - - - - - -
Mar-16 - - - - - - - - - - - - -
Apr-18 - - - - - - - - - - - - -
May-16 - - - - - - - - - - - - -
Jun-16 - 7] - - - - - - - - - - 343
Jul-18 - - - - - - - - - - - - -
Aug-16 - - - - - - - - - - - - -
Sep-16 - (343) - -. - - - - - - - - (343)
Oct-16 - - - - - - - - - - - - -
Nov-16 - - - - - - - - - - - - -
Dec-16 - - - - - - - - - - - - -
Jan-17 - - - - . - - - - - - - - -
Feb-17 - - - - - - - - - - - - -
Mar-17 - - - - - - - - - - - - -
Apr-17 - - - - - - - - - - - - -
May-17 - - - - - - - - - - - - -
Jun-17 - - - - - - - - - - - - -
JulA7 - - - - - - - - - - - - - -
Aug-17 - - - - - - - - - - - - -
Sep-17 - - - - - - - - - - - - -
Col 3+ Col 12
Refer to WP-55- +Col 13 + Col 14
-2C . - . + +
Program Program Pragram  Program  Program | Program  Program  Program  Frogram (P?i:ﬁfgfxls Et:llezlz' [F[;I::'X (g:: a:; . [CRﬂ:)COF‘::X +((3:t:,ll TI t; ' g:lr 11 g
Assumption  Assumption  Assumption Assumplion Assumption | Assumption Assumption Assumplion Assumption | .o, 52 p o Conv. Fa&]- Fac.]. L Cal 19 - Col 20
Warksheets . -Col 21-Col 22
-Col 23+ Col 24
2013 - 1,772 - - - - - - - . - - 4,772
2014 - 55,471 - - - - - - - - - - 65471
208 - 42,151 - - - - - - - - - - ' 42,151
2016 - . C e - - - - - - . - - _
2017 - - - - - - - - - - - - .
Oct16-Sep1? - - - - - - - - - - - - -
¥



Attachment B

PSE&G Solar 4 All Extension ' Schedule SS-S4AE-2d
Revenue Requirements Calculation Page1of2

Solar 4 All Extension: Segment 2 - Pilofs - Underutilized Government Facilities

Actuals through September 2016

(] (2) 3) {4} (5) {6) {7 {8 ° (&) (10) {11 (12)
Plant

Beginning Ending
Acumulated Acumulated
Program Depreciation Accumulated Book Deprec Tax Pyrorated Deferred income . Deferrad Income Average Net Retum

Investment Gross Plant Expense Depreciation Net Plant Tax Depreciation Basis Deferred Tax Exp Tax Tax Invesiment Requirement
Sep-15 - - - - - - - - - - - -
Oct-15 - - - - -
Now-15 - - -
Dec-16 - - -
Jan-16 - - -
Feb-16 - -
Mar-16 - -
Apr-16 - - - - - - - - - - -
May-16 - - -
Jun-16 - - - - - - - -
Jul16 - - -
Aug-16 - - -
Sep-16 - - -
Oci-16 - - -
Nov-16 - - - -

[ R )
i
'

'

[ T
¥

vorfe s
'
1
e

[ N

Dec-16 - -
Jan-17 - -
Feb-17 - - - -
Mar17 - - - -
AprA17 - - - N ,
May-17 - - - -
Jun-17 - - - - - - - - -
Jul-17 - - - - - . - - -

Aug-17 - - - - - - - -
Sep-17 - - - - - - -

.
'
'
.
'
[

o
'
1
F

'
’
'
B

Refer to WP-55- Refer to WP-SS- Refer to WP-55- | Referto WP-S5-  Refer to WP-85-

Refer to WP-
SE-SAAE2d S4AE-2d S4AE-2d S4AE-2d S4AE-2d S4AE-2d { Prev Col §-Cal Col 11

Program Program Prior Month Col2 {Govt).xdsx {Goviyxsx (Govt).xdsx (Govt).xlsx {Govtl.xisx g+ Col 50 . i
Assumption Assumption . B(Egvi)r' +Col3 _Cald "Taxes" “Taxes* Taxes" “Taxes” "Taxes" e ol 10) r;nwchcre
=P Worksheets Worksheets Workshest Workshest Workshest
Workshegts Row 41 Row 15 Row 71 Row 75 Row 77

]
'

2013 - - - - -
2014 - - - - -
2015 - - - - -
2M6 - - - - -
2017 - - - - -

Qcti6-5ept? - - - - - - -

[

[ I
'




Altachment B

PSE&G Solar 4 All Extension . Schedule S5-SAAE-2d
Revenue Requirements Calculation ) Page 2 of 2

Solar 4 Alt Extension: Segment 2 - Pilots - Underutilized Government Facilities

Actuals through September 2016 .

(13) {14} (15) (16} (17) {18) {18} {20) {21) {22} {23) (24) (25)
Expenses Revenue from Sale of ITC

Tax Assoc. wib0% ITC Revenue
Q&M Administrative Rent nsurance Other Enerqy Capacity SRECS Other Amortization Tax Gross-up Basis Reduction Requirsments
Sep-15 - - - -

Oct-15 - - - -
Now-15 - - - -
Dec-15 - - - - -
Jan-16 - - B -
Feb-16 - - -
Mar-16 - - S -
Apr-16 - - -
May-16 - - -
Jun-16 - - - -
Juk16 - - - - - - - - - - - - -
Aug-16 - - - - - - - - - - - - -
Sep-16 . - - - - -
Oct-16 - - - - -
Nov-16 - -
Dec-16 - - -
Jan-47 - - -

Feb-17 - - - - - - - - -
Mar-17 - b -

Apr17 - -

May-17 - - - - - -
Jun-17 - -

Juk17 - - - - - .
Aug-17 - - - - - -
Sep17 - - - - - - - - - -

'
[N I

‘.

'

'

'

'
[ I

[ I

'
'
‘.
'
'
.
'
[

. Col3+Col 12
+Col 13+ Col 14 N
Refer to WP-SS: 50 [fax | (Col3-Col?)*[Tax +Col 15+ Cal 16
Program Program Progam  Progrem  Program | Progam  Program  Progam  Program |S4AR-2d (Govt) pooiipey | Rate]*{Rev. Conv.  +Col 17+ Col 18
Assumption  Assumplion  Assumption Assumplion Assumption | Assumption Assumption Assumption Assumption| "Bk Depr” Conv. Fac.] Fac) - Col 19 - Col 20
Workshests ' ) -Col 21-Cot 22
- Col 23 + Col 24

- - - 1,772
- 2,961

2013 - 1,772 -
2014 - 2,961 -
2015 - - -
2016 - . - -
2017 - - - - - - -

e
'
'
'
[
'
'
'

'
*
'
v
'

Oct16-Sepi7 - - - - - - - - - - -



PSE&G Solar 4 All Extension
Under/{Over) Calculation

(M

@
@
@
)
©
M
®

@

m

an

(12)

Existing / Forecasted SGIP Ext Rate (wfo SUT)

GPRC S4AE Under/{Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/{Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expénse!(Credit)

Cumulative Interest
Balance Added to Subsequent Year's

. Revenue Requirements

Net Sales - kWh (000)
B
Incremental Interest From WACC Change

Cummulative Incremental Interest
Average Net of Tax Deferred Balance

Interest True-up
As Filed

Corrected
Difference

Attachment B

Schedule $5-84AE-3

Page 1 of 4
0.000035 0.000176 0.000176 0.000176 0.000176 0.000185
28 28 30 31 a2 33
Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16
132,369 538,485 523,064 545477 596,397 591,940
407,285 781,533 466,777 632,432 1,156,675 801,103
"274,916 243,047 (56,287) 86,955 560,277 209:1 63
1,785,485 2,026,935 1,970,649 2,057,604 2,617,881 2,827,045
0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621%
284 329 338 341 1,055 1,000
{1,571.6) 328.9 666.9 1,007.5 2,062.5 3.062.3
974,808 1,127,523 1,182,285 1,191,356 1,382,775 1,610,337
2,026,960
2,026,935
(25)



PSE&G Solar 4 All Extension
Under/{Over) Calculation

1

@
@®
@
®)
)
)
®)
©
(10)
(1

(12)

Existing / Forecasted SGIP Ext Rate (w/o SUT)

GPRC S4AE Underf{Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Attachment B

< Schedule 55-S4AE-3

Monthly Under/{QOver) Recovery

Deferred Balance

Monthly Interest Rale

After Tax Monthly Interest Expense/{Credit)
Cumutative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Cummulative Incremental Inferest

Average Net of Tax Deferred Balance

interest True-u
As Filed

Corrected
Difference

Page 2 of 4
0.000185 0.000185 0.000185 0.000185 0.000185 0.000185 0.000185
34 35 36 37 38 39 40

Mar.16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16
581,075 527,504 595,760 663,739 838,496 856,642 670,830
{6,844,436) 1.435,889 865,795 {886,393} 828,842 750,187 1,026,472
(7,425510) 908,386 270,035 (1,550,132) {9,653) (106,454) 355,642
(4,598,465) {3,690,080) (3,420,045) (4.970,177) (4,979,830) {(5,086,284) {(4,730,642)

0.0523% 0.0553% 0.0553% 0.0553% 0.0553% 0.0473% 0.0473%
(274} {1,355) (1,162} {1,371) (1,626) {1,410) (1.373)
2,788.07 1.433 271 {1,100) (2,726) {4,135) (5,508)

' (3,688,546) {3,419,773) (4,971,276) (4,982,556) (5,090,420} (4,736,150)
2,946,450 3,266,957 3,652,897 4,361,384 4,239,558 3,328,426

(523,898} (4,144,272) (3,555,062) (4,1 95,111) {4,975,003) (5,033,057) (4,908,463)



PSE&G Solar 4 All Extension
Under/{Over) Calculation

1

2
&
“
&)
®)
0]
(8
(@)
a0
(1)

(12)

Existing / Forecasted SGIP Ext Rate {(w/o SUT)

GPRC S4AE Under/{QOver} Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expensel(Credit)‘ ¥
Curnulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sates - KWh (000)

Incremental Interest From WACC Change

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Interest True-up 4

As Filed
Comected
Difference

Attachment B

Schedule S5-S4AE-3
Page 3 of 4
0.q00005 0.000005 0.000005 0.000005 (.000005 0.000005 0.000005 0.000005
41 42 43 44 45 46 47 48
Qct6 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr7 May-17,
14,900 14,394 16,467 17,068 16,679 16,561 14,748 15,984
(1,106,035) 1,013,927 1,148,120 276,461 1,347,089 1,318,938 {1,212,887) 1,289,372
(1,120,9386) 999,533 1,132,654 259,393 1,330,410 1,302,377 - (1,227,635) 1.273,3&8
(5,857,086) (4,857,553} (3,724,899) (3,465,508) {2,135,096) (832,719) (2,060,354) (786,966)
0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473%
(2,503) (2.533) (2,029) (1,700} {1.324) (702) (684) (673)
(2,503) (5,036) (7,064} (8,764} (10,088) {10,790) (11,473) {12,146)
(5,859,589) (4,862,588) (3,731,963) (3,474,270} (2,145,184) {843,509) {2,071,827) (789,112)
2,980,081 2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813
(5,293,864) (5,357,319) (4,291,226) {3,595,203) (2,800,301) {1,483,908) {1,446,537) (1,423,660)



Atdachment B

PSE&G Solar 4 All Extension . Schedule S5-S4AE-3
Under/{Over) Calculation : Page 4 of 4
Existing / Forecasted SGIP Ext Rate (w/e SUT) 0.000005 0.000005 0.000005 0.000005
49 50 l 51 52
GPRC S4AE Under/(Over) Calculation Jun-17 Jurt? Aug-17 Sep17
{1} SGIEP GPRC Revenue 18,472 22,198 21443 . 16,609 SGIEP Rate *Row 9
Revenue Requirements (excluding
(2) Incremental WACC) 1,254,848 {2,269,648) 1,240,323 1,287,908 From SS-S4AE-3, Col 25
{3) Monthly Under/{Over) Recovery - 1,236,375 (2,291,844) 1,218,880 1,271,299 Row2-Row i
{4) Deferred Balance . 449 409 {1,842,435) (623,554) 647,745 PrevRow4 + Row 3 .
{5} Monthly Interest Rate 0.0473% 0.0473% 0.0473% 0.0473% Monthly Interest Rate
: {Prev Row 4 + Row4) /2~
{8} After Tax Monthly Interest Expense/(Credit) (80} (329) (583) 6 (1-TaxRate})*Row5
(7) Cumulative Interest (12,226) (12,558) {t 3,1338) {13,133) PrevRow7+Rowé
Balance Added to Subsequent Year's
(8) Revenue Requirements 437,183 (1,854,990} {636,693) 634,612 Row4 + Row7 +Row 11
(9) Net Sales - kwh {000) 3,694,478 4,439,658 4,288,510 3,321,769

(10) Incremental Interest From WACC Change

(11) Cummulafive Incrementa!. Inferest Prev Row 11 + Row 10
{PrevRow4 + Row4)/2*
(12) Average Net of Tax Deferred Balance (168,778) (696,513) (1,232,994) 12,095 (1 - TaxRate)
Interest True-up
As Filed
Corrected

Difference



Attachment B

PSE&G Solar Loan Il Program” | Schedule SS-SLII-1
PI'OpOSGd Rate Calculations Actual results through September 2016
{$'s Unless Specified) ’ SUT Rate 7% .
Line Date(s) Electric Source/Description
1 Q2018 oo enue Requirements 4,839,330 $S-SLII-2, Col 21
Sep 2017 quireme 039, e
2 Sep-16  (Over) / Under Recovered Balance (5,803,875) S8-8LII-3, Line 4, Col 83
3 Sep-16  Cumulative Interest Exp / (Credit) {21.582) $8-8LII-3, Line 7, Col 83
Oct 2016 - . . .
4 Sep 2017 Total Target Rate Revenue | _ 7 (986,126) Line 1 + Line 2 + Line 3
Oct 2016 -
5 Sep 2017 Forecasted kWh (000) 41,104,726
6 Updated Calculated Rate w/o SUT ($/kWh) (0.000024)  (Line 4/ (Line 5*1,000)) [Rnd 6]
7 Public Notice Rate w/o SUT ($/kWh) 0.000038
L]
8 Previous Rate (Before Provisional Rate) w/o SUT ($/kWh) 0.000189
9 Proposed Rate w/o SUT {$/kWh) 0.000038 Line 7
10 Proposed Rate w/ SUT ($/kWh) 0.000041  (Line 9 * (1 + SUT Rate)) [Rnd 6]
11 Difference in Proposed and Previous Rate {0.000151) (Line 9 - Line 8)

12 Resultant SLIl Revenue Increase f (Decrease) (6,206,814) {Line5 * Line 11 * 1,000)



Attachment B

PSE&G Solar Loan I Program Schedule §S-SLil-2
Electric Revenue Requirements Calculation - Summary Page 1 of 2
Actual data through September 2016
Annual Pre-Tax WACC 11.8520%
Monthly Pre-Tax WACC 0.9877%
(1) @ @ @ 5) (® @ (®) (&) (10) (an (13
Incremental Incremental
Return Return Return Return
Tolal Loan C e Requiremeni  Reguireament Reguirement Requirement on
Outstanding SREC TotalNetloan OnNetloan OnMNetloan Net Plant on Plant Plant Loan Accrued. Loan Inferest Nef Loan Loan Principal
Balance Inventory Investment Investments  Investments investment Investment  |povestment Interest Paid Accrued Interest Paid £ Amortized
Monthly
Calculation: .
Sep-15 132,033,986 4,680,538 136,714,525 1,330,791 - - - - 1,202,802 1,202,802 - 1,875,442
Oct-15 130,588,368 1,283,541 131,871,910 1,346,230 - - - - 1,224,993 1,224,983 - 1,445,618
Nov-15 120,797,143 2,370,389 132,167,532 1,281,644 - - - - 1,173,874 1,173,874 - 791,225
Dec-15 120,738,612 718,491 130,457,103 1,308,206 - - - - 1,206,437 1,206,437 - 58,531
Jan-16 130,060,959 1,207,934 131,268,883 1,310,338 - - - - 1,206,211 583,864 322,347 -
Feb-16 130,099,494 1,865,612 131,965,106 1,233,452 - - - - 1,131,575 1,093,040 38,535 -
Mar-16 130,009,962 766,575 130,776,537 1,311,853 - - - - 1,209,989 1,299,521 (89,532) -
Apr-16 128,808,265 2,618,652 131,426,917 1,271,101 - - - - 1,170,503 1,441,852 (271,350) 930,347
May-16 127,225,228 4,340,334 131,565,562 1,319,920 - - - - 1,198,793 1,198,793 - 1,583,037
Jun-16 125,706,113 1,592,103 127,298,215 1,235,755 - - - - 1,145,605 1,145,605 - 1,519,116
Jul-16 123,709,109 2,039,058 125,749,067 1,269,166 - - - - 1,170,699 1,470,699 - 1,997,004
Aug-16 121,926,647 3,917,939 125,844,586 1,262,836 - - - - 1,152,654 1,152,654 - 1,782,462
Sep-16 118,314,721 5,754,060 125,0684782 1,222,948 - - - - 1,089,698 1,099,698 - 2,611,925
Qct-16 117,953,429 2,002,450 119,955,879 1,235,157 - - - - 1,092,491 1,107,260 (14,769) 1,346,314
Nov-16 116,930,572 3,718,380 120,648,952 1,185,047 - - - - 1,080,443 1,088,392 (7,949) 1,014,908
Dec-16 118,278,351 5,122,560 121,400,911 1,192,766 - - - - 1,071,459 1,068,818 2,641 654,862
Jan-17 116,244,187 894,360 117,138,547 1,198,630 - - - - 1,065,877 959,828 106,048 140,212
Feb-17 116,338,488 1,685,480 118,023,968 1,156,490 - - - - 1,065,916 882,145 183,771 89,470
Mar-17 116,202,507 2,663,650 118,866,157 1,166,317 - - - - 1,067,068 1,042,040 25,028 161,010
Apr-AT 115,808,652 1,189,870 116,998,522 1,173,159 - - - - 1,066,188 1,175,681 {109,493) . 284 362
May-17 114,799,248 2,879,410 117,678,658 1,156,326 - - - - 1,062,936 1,260,187 (197,251) 812,153
Jun-17 113,562,174 4,749,910 118,312,084 1,162,488 - - - - 1,054,122 1,069,233 {15,112) 1,221,962
Jul17 111,879,336 2,225,170 114,104,506 1,168,608 - - - - 1,043,181 1,054,384 (11,203) 1,671,636
Aug-17 110,235,468 4,407,710 114,643,178 1,128,099 - - - - 1,028,212 1,033,537 (5,324) 1,638,543
Sep-17 108,605,816 6,566,180 115,171,996 1,132,394 - - - - 1,013,558 1,019,691 (6,133) 1,623,519
From From From From ipgg{ é):o‘,l 26 From From From
Sched 8S-SLil-  Sched SS- Col 1+ Col 2 Sched §8-sLII- NIA Sched 88- [Monthly NA Sched S5-SLIl- Sched SS-SLI- Col 8 - Col 10 Sched SS-SLII-
2a SLll-2a 2a SLli-2a Pre Tax 2a . 2a 2a
Col 11 Col 15 Col3+Col 16 Col 27 WACC] Col 4 Col7 Col 8
Annual
Summary
2009 - - - - - - - - - - - -
2019 2,777,016 48,555 2,825,571 60,936 2,777 - - - 48,898 46,496 2,402 . 7,495
2011 42,844,081 845 457 43,689,538 1,878,439 - - - - 1,663,058 1,557,935 5,123 1,481,200
2012 120,692,422 2,623,621 123,416,043 9,860,826 - - - - 8,760,459 8,767,985 {7,525) 4238456
2013 143,451,463 876,999 144,328,462 15,920,445 - - - - 14,359,337 14,359,337 - 9,075,175
2014 139,655,964 571,508 140,227 473 17,175,082 - - - - 15,660,127 15,571,101 89,026 7,984,416
2015 128,738,612 718,491 130,457,103 16,285,954 - - - - 14,915,459 15,004,485 {89,025) 9,828,327
2016 116,278,351 5,122,560 121,400,911 15,050,338 - - - - 13,730,120 13,750,197 {20,077) 13,439,974
2017 105,331,798 5,088,630 110,420,429 13,743,353 - - - - 12,428,897 12,456 408 {27.511) 10,919,041
Oct 2016 - Sep
2017 14,055,478 - - - - 12,711,451 12,761,197 (49,748) 10,658,950



PSE&G Solar Loan il Program

Atfachment B
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Electric Revenue Requirements Calculation - Sumimary Page 2 of 2-
Actual data through September 2016
Annual Pre-Tax WACC - 11.8520%
Monthly Pre-Tax WACC 0.9877%
(13) {14) ' (185) (16} {17) (18) (19) (194) (20) 21 (21)
SREC Value SREC SREC Call Net Proceeds Cash
Plant Depreciation / Credited fo ~ Gain / (Loss) on  Disposition  Option Net  SREC Floor  from the Sale of Payments fo Revenue
Depreciation  Amodization OS&M Expenses Loans SREC Sales Expenses Benefit Price Cost SRECs Loans Reguirements
Monthly
Calculation
Sep-16 - 1,875,442 44,755 3,076,920 - - - 1,403,955 1,672,965 1,325 1,576,699
Oct-15 - 1,445,618 32,602 2,393,880 1,263,402 19,420 - 1,110,339 2,527,524 276,731 20,195
Nov-15 u 791,225 27,104 1,928,565 - 599 - 841,717 1,086,248 36,534 977,181
Dec-15 - 58,531 30,066 1,254 825 £94,726 17,670 - 536,717 1,595,163 10,143 (207,503)
Jan-16 - - 24 906 827,285 - 1,661 - 337,842 487,782 56,579 468,536
Feb-16 - - 16,730 1,070,840 - - - 413,162 657 678 22,200 531,769
Mar-16 - - 29,916 1,233,135 671,182 9,888 - 466,560 1,427,859 66,386 (62,953)
Apr-16 - 930,347 30,049 2,312,235 - 1,813 - 460,158 1,850,254 59,965 592,618
May-16 - 1,583,037 M 31,974 2,704,590 - - - 983,208 1,721,682 76,940 1,136,308
Jun-16 - 1,519,116 27,785 2,489,120 568,211 15,614 - 897,303 2,444 414 175,600 162,642
Jul-18 - 1,997,004 35,276 3,154,064 327,948 23,711 - 1,114,381 2,343,911 13,650 943 885
Aug-16 - 1,782,462 41,469 2,912,975 - - - 1,034,994 1,877,981 22,141 1,186,646
Sep-16 - 2,611,925 37,303 2,848,186 - - - 1,012,369 1,835,828 863,437 1,172,912
Qct-16 - 1,346,314 55,506 2.453,574 1,517,168 28,845 - 451,124 3,490,773 - (839,028)
Nov-16 - 1,014,908 55,508 2,103,300 - “ - 387,370 1,715,930 - 547 480
Dec-16 - 654,862 55,506 1,723,680 - - - 319,500 1,404,180 - 496,313
Jan-17 - 140,212 49 927 1,100,040 - 20,314 - 205,680 874,046 - 408,674
Feb-17 - 89,470 49,927 971,615 - - - 180,485 791,120 - 320,996
Mar-17 - 161,010 49,927 1,203,050 - - - 224,880 ~ 978,170 - 374,056
Apr-17 - 284 362 49,927 1,460,043 - 10,563 - 270,173 1,179,307 - 437 634
May-17 - 812,183 49,927 2,072,340 - - - 383,005 1,689,335 - 526,322
Jun-17 - 1,221,962 49,927 2,291,195 - - - 420,695 1,870,500 - 578,688
Jul17 - 1,671,636 49,927 2,726,020 - 18,836 - 500,850 2,206,334 - 695,037
Aug-17 - 1,638,543 49,527 2,672,080 - - - 489,540 2,182,540 - §39,354
Sep-17 - 1,823,519 49,927 2,643,210 - - - 484,740 2,158,470 - 653,503
From From From From From From From +%‘2I11E;, From Col4 +Col 7
Sched S5-SLIH- Col 12 Sched S$8-SLU- Sched $S-SLH- Sched §S-SLIl-  Sched 55-  Sched 55-  Sched $8-SLI- -Col 18 Sched S5- - Col 11+ Col 14
2a +Col 13 2a 2a 2a SLil-2a SLil-2a Za +Col 19 SLi-2z + Col 15 - Col 20
Col 21 Col 29 Col s Col 14 Col 17 Col 18 Col19 c ColB -Col 21
-Col 19a
Annual
Summary
2009 - - 53,479 - - - - - - - 53,479
2010 L. 7,495 1,006,890 53,892 548 - - - 54,541 - 1,018,378
2011 - 1,481,200 1,486,692 3,039,135 (874,640) 3,520 - 39,757 2,121,218 - 2,719,890
2012 - 4,238,456 1,111,986 12,988,697 (6,153,262) 71,730 - 1,960,970 4,802,734 17,745 10,398,315
2013 - 9,075,175 1,482,594 23 266,745 (5,028,885) 92,678 - 10,580,238 7,564 943 167,767 18,745,504
2014 - 7.984,418 612,789 23,149,155 366,647 95,357 - 11,475,712 11,944,733 406,362 13,332,166
2015 - 0,828,327 494 614 24,101,790 3,634,339 93,286 - 11,180,406 16,462,436 731,022 9,604,462
2016 - 13,439,974 441,927 25,833,274 3,384,510 81,533 : 7,877,960 21,258,291 1,356,898 6,337,127
- 2017 - 10,818,041 585,030 23,375,449 - 75,751 - 4,308,388 18,991,309 - 6,283,626
Oct 2016 - Sep . .
2017 - 10,658,950 615,863 23,420,146 1,617,168 78,558 - 4,318,052 20,540,705 - 4,839,330



Attachment B

PSE&G Solar Loan I Program Schedule SS-SLI-2a
Electric Revenue Requirements Calculation - Detail Page 1012
Actual data through September 2016
Annual Pre-Tax WACC 11.8520%
Monthly Pre-Tax WACH 0.9877%
1O @ G} 34) 1<) “) 4a 4b 5] ©) @ 8 ®) Q0] (11} a2 13 (14)
Loan Interest Loan Interest
Rale 1o Ratelo
WACG ~ WACC
Return On Total  Diffacential,  Difforential Loan Acorued Loan Accrued  SRECValue  Cash, Loan Accrued Yotalloan  Value of SREC
Loan Amount Capilalized  Oulstanding Cost- Cost - Loan Accpied | Inferest- Interast - Creditedto  Paymenisto Loan Interest Loan Principal Interest Loan Principal Cutstanding ~ Transferredto  SREC Austinn Gain / f.oss}on
Plant Loan Balanca Commerctal Residenfial Interest Commercial  Resldentail Loans Loans Paid Paid / Amoltized  Balance Balance Bafanca PSEAG Sales SREC Sales
Monthly
Calculations .
Sep-15 - - 1,300,948 52,558 45,589 1,202802 1,147,434 95,368 3,076,920 1325 1,202,802 1,875,442 - 432033986 132,033,986 1,672,965 - -
Qct-15 - - 1,324,535 53,552 45,590 1,224,993 1,189,538 55,855 2,393,880 278,721 1,224,993 1,445,618 - 430,588,368 130,588,368 1,283,541 5,943,941 1,263,402
Nov-15 - - 1,268,788 51,345 43,568 1,173,874 1,120,960 52,914 1,928,585 38,534 1,173,874 791,225 - 129,787,443 129,797,143 1,086,848 - -
Dec-15 - - 1,203,582 52,793 44,352 1,2065437 1,152,571 53,865 1,254 825 10,143 1206437 58,531 - 129,738 612 129,738,612 718,108 3,264,712 894,726
Jan-16 - - 1,202,947 52,806 43,529 1,206,211 1,152,860 53,352 827,285 56,579 203,854 - 32247 120,738,612 130,060,959 489,443 - -
Feb-18 - - 1,221,864 49,558 40,723 1,131,575 1,082,117 49,458 1,070,840 22,200 1,093,040 - 360,882 129738612 130,009,494 657,674 - -
Mar-16 - - 1,306,152 53,023 43,140 1,208,589 1,157,596 52,392 1,233,135 66,206 1,289,521 - 271,350 129,738,612 130,009,962 T65,57% 2,536,754 671,182
Ape-16 - “ 1,263,032 51,322 41,207 1,170,503 1,120,457 50,046 2,312,235 59,965 1,441,852 930,247 - 128808265 120,808,265 1,052,077 - -
May-18 - - 1,293,001 52,598 41,612 1,198,783 1,148,255 50,538 2,704,890 76,840 1,198,792 1,583,037 - 127,225228 127,225,228 1,721,682 - -
Jun-16 - - 1,235,235 50,285 39,345 1,145,605 1.097.820 47,785 2,489,120 175,600 1,145,605 1,518,116 - 126,706,113 125,706,113 1,591,818 5,208,259 &68,211
Jul-i8 - - 1,261,781 51,417 39,655 1,170,699 1,122,527 48,173 3,154,054 13,650 1,170,699 1,967,004 - 123,709,108 123,709,109 2039673 1,919,767 327,949
Aug-18 - - 1,241,692 50,662 38,376 1,152,654 1,106,047 46,807 2,912,975 22,141 1,152,654 1,782,462 - 121,926,647 121,526,647 1,877,981 - -
Sep-16 - - 1,184,155 48,352 36,125 1,099,698 1,055,824 43,874 2,048,186 863,437 1,099,608 2,611,925 - 113,314,721 119,314,721 1,836,121 - -
Q16 - - 1,178,428 50362 35,573 1,092,481 1,049,288 43,203 2453574 - 1,107.260 1,346,314 48,151 117.805278 117,953,423 2002450 7,274,070 “1,517,168
Nov-16 - - 1,164,983 49,834 34,708 1.080,443 1,038,292 42,150 2,103,300 - 1,088,392 1,014,908 40,202 116,890,370 116,930,572 1,715,830 - -
Dec-16 - - 1,154,384 49,446 33,976 1,071,459 1,630,195 41,264 1,723,680 - 1,068,818 654,862 42,843 116,235,508 116,278,251 1,404,180 - -
Jan-17 - - 1,148,439 49,214 33,348 1,065,877 1,025,375 40,504 1,100,040 - 959,828 140,212 148,891 116,095,296 116,244,187 894,360 5,122,560 -
Feb-17 B - 1,148,102 40,240 32,948 1,065,818 1,025,903 40,043 971,615 . 852,145 85,470 132,662 116,005,826 116,338,408 T 791,120 - -
Mar-17 - - 1,149,033 49,312 32,653 1,067 168 1,027 412 39,657 1,203,050 - 1,042,040 161,010 357,891 115,844 816 116,202,507 978,170 - -
AprAT - - 1,147,690 49,256 32,208 1,066,158 1,027,074 39,114 1,460,043 - 1,175,681 284,362 248,188 115,560,454 115,808,652 1,189,870 2,663,650 -
May-17 - . 1,143,800 £9,170 31,695 1,062,038 1,024,443 38,493 2,072,340 . 1,260,187 812,153 50,947 114,748 20F 114,799,248 1,669,540 - -
Jun-17 - - 1,133,831 48,792 30,917 1,054,122 1,016572 37,549 2,281,185 - 1,069,233 1.221,862 35,835 113,526,339 113,562,174 1,870,500 - -
Jul47 - - 1,121,612 48,313 30,118 1,043,181 1,006,603 36,578 2,728,020 - 1,054,384 1,671,626 24,632 111,854,704 111,879,336 2,225,170 4,749,910 -
Aug-17 - . 1,104,992 A7,653 29,127 1,028.212 992,838 35374 2,672,080 - 1,032,537 1,638,543 19,308 116,218,160 110,235,468 2,182,540 - -
Sep-17 - - 1,088,756 47,004 28,184 1,013,558 979,316 34,242 2643210 - 1,019,691 1,623,519 13,174 108,592 542 108,605,816 2,158 470 - -
WP-55-5LIl- WP-SS-SLI-  WP-58-SEIl-  WP-88-SLIl- WP-SS-SLII- WP-55-SLii- WP-55- WPSSSUl-  WP-55-5LIL.  WP-S5-5LII-  WP-55-5Lil- WP.S5-5Lil-  WP-S5-5U.  WP.SS-SLIl.
Col3a+ 2.4%% 2,xlsx 2xlsx 2.xIsx 2xisx 2xisx St-2.xlsx 2.xlsx 2xkx 2xisx 2xlex Col 8 2.xlax 2.lsx 2s%
Program ngmf" Gol 3b + 'LoansC’ ‘LeansR' 'Loans' "Loanss' 'LoansR’ "Loans’ ‘Loang' 'Loans' 'Loans’ ‘Loans’ "Loans' + Col 10 "SREC Inv. ‘SREC Inv.’ 'SREC fov.
Assumplon  Assumption "oy, weksht whsht whsht “whsht whsht whsht wisht whht whsht whsht whsht whsht whsht whsht
Col 32 Col32 Col 11 Cel11 Cof 11 Col 13 Gol 14 Cal 18 Col 17 Col 18 Col 19 Col 23 Col 25 Cal 26
Annual
Surmnary
2009 - - - - - - - - - - - - - - - -
200 2,782,108 - 60,507 773 5,838 48,898 53,982 - 46,456 7495 2,402 2774614 2,777,016 53,992 5,986 549
2011 41,543,142 - 1,817,521 80,823 193,640 1,563,058 3,030,135 - 1,557,835 1,481,200 7.525 42,836,556 42,344,081 2,999,378 1,327,835 {874 ,640)
2012 &1,004,323 - 9,674,670 371,055 543,155 8,760,458 12,988,657 17,745 8,767,955 4,238,456 - 120,552 422 120,592,422 11,024 861 2,893,534 (6,153,262)
2013 31,934,216 15,606,279 617,716 719,228 14,359,337 23 266 745 167,767 14,359,337 8075175 - 143,451 463 143 451 453 12,688 508 9,604,243 5 0128 88!
2014 4,689,892 - 17,018,163 679,565 678,471 15,660,127 23,149,155 406,362 15,571,109 7.984 416 89,026 139,568,939 139,655,964 11,673,443 12,345,581 366,647
2015 - - 18,146,776 650,911 $aa,405 14,915,459 24,101,790 731,022 15,004,485 9,828,327 - 129738612 129,738812 12,921,284 16,408,740 3,634,339
2016 - - 14,808,179 609,683 468,377 13,730,520 25833274 1,356,898 _ 13,750,197 13,430,574 42,843 118,235,508 118,278,351 17,955,607 16,938,890 3,384,510
217 - S 13,364,626 575,535 360,394 12,428,257 23375449 - 12,456,408 10,918,041 15,332 105,316,467 105,331,788 19,068,370 19,102,300 -
Oct 2016 - Sep
27 - - 13,664,544 587,636 385,457 12,711,451 23,420,148 - 12,761,197 10,658,850 19,102,200 18,810,180 1,517,168
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PSE&G Solar Loan Il Program Schedule S8.5U11-2a
Electric Revenue Requirements Calculation - Detail PageZof 2
Actual data through Seplember 2016
Annual Pre-Tax WACC 11.857.0%’ ‘
Monthly Pre-Tax WACC _ 0.9877%
19 (16) (7 L) {9 @0) @1 @2 23 4 25) (26) @7} 28) 29 GO @1
Alternative
Retum an SREC EREC Call, Accumulated Return Revenue
SREG SREC Dispsofien, ~ OpfionMet  SREC Floor Gross Plant Aceumulated Tax_ Dafarred Deferred Mat Plapt Requirement on .. &M Revenue Reguirements
Inventory Inventory Expenses Bensfit Price Cost Plant Deptegiation  Depreclaffon NetPlant Depreciation Income Tax  [ncome Tax Investmant  Plant tavestment  Expenses Requiterents Calculation
Monthly
Calculations
Sep15 4,660,538 29,842 - - 1,403,955 - - - - - - - - - 44,755 1,576,699 1,576,699
Qct-15 1283541 21,604 19,420 - 1,110,339 - - - - . - - - - 32,602 20,195 20,195
Nev-15 2,370,389 12,856 559 - B4, 717 - - - - - - - - - 27,104 977,191 9779
Dec-15 718451 5624 17,670 - § 538,717 - - - - - - - - - 30,066 207,503) {207,503)
Jan-16 1,207,934 7391 1,661 - 37,842 - - - - - - - - - 24,906 468,536 468,535
Feb-16 1,865,612 11,588 - - 413,162 - - - - - - - - - 15,730 531,769 531,760 .
Mar-16 766,575 5,701 5,888 - 466,560 - - - - - - - - - 29916 (62,953) 52,953)
Apr-16 2,518,652 8,069 1,813 - 480,158 - - - - - - - - - 30,049 592,518 552,618
May-16 4,340, 25919 - - 983,208 - - - - - = - - - 31,974 1,136,308 1,136,308
Jun-16 1,592,103 520 15,614 - 897,303 - - - - - - - - - 27,785 162,642 162,662
Jul-16 2,029,958 7,385 23T - 1,114,381 - - - - - - - - - 35,276 043,885 943,885
Aug-i8 3,917,939 21,144 - - 1,034,994 - - - - - - - - 41,469 1,186,646 1,186,646
Sep-16 5,754,060 38,762 - - 1,012,359 - - - - - - - 37,303 1172912 1.1z2912
Oct16__ 2,002450 58,730 23,845 - 451,124 - - - - - - - - - 55,508 (839,029) (839,028)
Nov-16 3,718,380 20,064 - - 7,370 - - - " - - - - - 55,506 . 547 480 547,480
Dec-16 5,122,560 37,885 - - 319,500 - - - - - - - - - 55,506 495,313 496,312
Jan-17 894,360 a0101 - 20,314 - 205,660 - - - - - - - - - 49,927 406,674 408,674
Feb-17  1,685480 8,388 - - 180,495 - - - - - - - - - 48,927 320,956 320,506
Mar-17 2663650 17,284 - - 224 880 - - - - - - - - 49,037 374,058 374,056
Apr17 1,189,870 25,462 10,563 - 270,173 - - - - - - - - - 49,927 437,634 437,634
May17 2878410 12,526 - - 383,005 - - - - - - - - - 49,527 526,322 526,322
Jun-17 4,749,910 28,857 - - 420,685 - - - - - - - - - 49,927 578,988 578,988
Ju17? 2,225,170 46,893 18,836 - 500,850 - - - - - - - - - 49,927 695,037 695,037
Augd7 4407710 23107 - - 489,540 - - - - - - - - - 49,927 639,354 £39,354
Sep-17 6,566,160 43,838 - - 484,740 - - - - - - - - - 49,927 653,603 653,503
“WP-SS-SLI- WP-SS-SLI WP-55.5L8- 120 of Each Dol 3 - Col 4 - Gob § -
Peior Col 15 2 xlex 2 xlx 2xksx Prior Prioe 120 Sen WP-SS- Col 23 (Prier Col 26 + Col B+Col7+ColB-, L0 1o
+Cal 12 i [ . Included In p . Prior Col 21 Col1B2- . - Gol 20) Prior Cal25  Col22- Col Col28)/2 Pragram  Col 14 + Col 16 + Col
'SREC Inv.”  'SREC v’ Loans’ Month Col Months of Col 2 SW-1xlsx . N +17-18+18a+
-Cot13 Col 14 i + Col 20 Col21 " Incoma Tax  +Col24 25 Monthly Pre  Assumplion 17~ Col 18 + Col 18a
~Cot1a st Wit Wisht 19+ Golz (10 year Amorf ket ™ pata Tax WAGG +Co20eColzys  OTH A
Col28 Cal29 Col 38 amartizaton) Col 28
Annual
Summary
2008 - - - . - - - - - - - - - - 53,479 53,479 53,478
2010 48,555 420 - - - - - - - - - - - - 1,006,890 1,018,378 1,618,378
201 BAS 457 60,918 3,520 - 39,757 - - - - - - - - - 1,486,592 2,719,890 2,719,890
2012 2823821 186,155 71,720 - 1,960,970 - - - - - - - - - 1,111,988 10,398,315 10,398,315
2013 876,999 224,167 92678 - 40,580,239 - - - - - - - - 1,482,504 18,745,504 18,745,504
2014 571,508 156,920 95357 - 11,475,712 - - - - - - - - - 612,789 13,332,185 13,332,166
2015 718491 139,478 93,286 - 11,180,406 - - - - - - - - - 494,614 9,504,462 9,504,462
2018 5,122 560 242,158 81,533 - 7,877,980 - . - - - - - - - 441,927 6,337,127 6,337,127
2017 5,088,630 are,s27 75751 - 4,308,389 - - - - - - - - - 585,030 6,283,626 6,282,626
O¢t 2018 - Sep
2017 370,833 78,558 - 4,318,052 . - - - 615,863 4,829,330 4,838,330



PSE&G Solar Loan il Program
{Over)/Under Calculation

(1)
)
(3
(4)
®)
CH
o
(8)
(9)

(10)

Existing / Forecasted SLII Rate (w/o SUT)

GPRC SLil (Overi{Under Calculation
Solar Loan Il GPRC Revenue %
Revenue Requiremenis
Monthly {Over)/Under Recovery
Deferred Balance
Monthly Interest Rate X
After Tax Monthly Interest Expense/{Credit)
Cumulative interest . -
Batance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh {000)

Average Net of Tax Deferred Balance

Attachment B

Schedule 55-SLII-3

Page 1 0of 4
0.000585 0.000210 0.000210 0.000210 0.000210 0.000189 0.000189
7 {72) {73) (74) {75) (76) {77)
Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 - Mar1g
2,212,450 642,511 624,110 650,853 711,611 604,738 593,638
1 .576,69§ 20,195 §77,191 {207,503) 468,536 531,769 (62,953}
. (635,751.0) (622,316.4) | 353,081.2 (858,355.7) (243,074.1) {72,969.5) (656,591.6)
(4,654,492) (5,278,211} (4,925,130) (5,783,486) (6,026,560) (6,099,528) {6,756,121)
0.029% 0.029% 0.028% 0.029% 0.076% 0.062% 0.052%
(748) (857) (863) (905) {2,665) (2,227) (1,990)
(1,403} (857) (1,720) (2,625) (5,290) (7,516} {(9,508)
(4,655,895) (5,279,068} (4,926,850) (5,756,111) (6,031,850) . (B,107,046) (6,765,627)
(2,565,109) (2,937,597) (3,017,638) (3,167,073} {3,492,821) (3,586,291) (3,802,059)



PSE&G Soiar Loan 1l Program
{Over)/Under Calcutlation

(1)
{2)
@)
4
3)
(6)

7

()
(©)

Existing / Forecasted SLII Rate {(w/o SUT)
v
GPRC SLII (Over)yfUnder Calculation
Solar Loan || GPRC Revenue
Revenue Requirements
Monthly {Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest Expense/(Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue

Requirements

Net Sales - KWh (000}

(10} Average Net of Tax Deferred Balance

Attachment B

Schedule SS-SLII-3

Page 2 of 4
0.000188 0.000189 0.000189 0.000189 0.000189 0.000189 0.000038
(78) (79) (80) (81} (82) (83} (84)
Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16
538,909 608,642 678,080 856,625 875,164 685,334 113,243
582,618 1,136,308 162,642 943,885 1,186,646 1,172,912 (639,028}
53,708.8 527,666.5 (515,448.5) 87,260.0 311,481.9 487,577.5 (952,271.5)
(6,702,412) (6,174,746) (6,690,194) (6,602,934) (6,281,452) (5,803,875) (6,777,728)
0.055% 0.055% 0.055% 0.055% 0.047% 0.047% 0.047%
(2,200) (2,104} (2,102) (2,172) (1,806) (1,691) (1,759}
(11,708) (13,810) (15,913) (18,085) (19,891) (21,582) (1,759)
(6,714,118} (6,188,556) (6,706,107) (6,621,019) (6,311,343} . (5,825,457) (6,779,487}
2,980,091
(3,980,361) (3,808,419) (3,804,808} {3,931,443) (3,813,515) (3,577,193) (3,721,009}



PSE&G Solar Loan Il Program
{Over)/Under Calculation

(1)
2)
(3)
(4)
(5)
(6)
()
(8)
9)

(10)

Existing / Forecasted SLII Rate (wio SUT)*

GPRC SLII 10ver|lUn_der Calculation
Solar Loan I} GPRC Revenue
Revenue Requirements
Monthly (Over)/Under Recovery
Deferred Balance
Monthly interest Rate
After Tax Monthly Interest Expense/{Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Reguirements

Net Sales - kWh (000)

Average Net of Tax Deferred Balance

Altachment B

Schedule SS-SLI-3

Page 3 of 4
0.000038 0.000038 0.000038 0.000038 0.0000.38 0.000038 0.000038
(83) (86) (87) {88) (69) {90) 91
Nov-18 Dec-16 Jan17 Feb-17 Mar-17 A7 May-17
109,396 125,146 129,716 126,761 125,864 112,087 121,479
547,480 496,313 408,674 320,996 374,056 437,634 526,322
438,084.0 371,167.0 278,959.0 1 94.23;5.0 248191.8 325,546.9 404,843.5
(6,339,644) (5,968 477) (5,689,518} (5,495,283) (5,247,091} (4,921,544) (4,516,701)
0.047% 0.047% 0.047% 0.047% 0.047% 0.047% 0.047%
(1,834) (1,721} (1,630} {1,564) (1,502) (1,422) (1,320)
(3,593) (5,314} (6,944) (8.508) (10,010} (11,432} (12,752)
(6,343,237) (5,973,791) (5,696,462) (5,503,791) (5,257,101) (4,932,976) (4,529,452)
2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813
(5,879,463) (3,640,127) (3,447,852) {3,307,905) (3,177,057) (3,007,374) (2,791,361)



Attachment B

PSE&G Solar Loan |l Program Schedule $S-SLII-3
{Over)/Under Calculation : : Page 4 of 4
Existing / Forecasted SLI| Rate (w/o SUT) 0.000038 0.000038 0.000033 0.000038
(92) (93) (94 {85)
GPRC SLIl {Over)/Under Calculation Jun-17 Jul17 Aug-17 Sep-17
(1) Solar Loan li GPRC Revenue 140,390 168,707 162,963 126,227 SLIIRate * Row 2
(2) Revenue Requirements 578,988 695,037 635,354 653,503 From SS-SLI-2, Col 21
(3) Monthly (OverYUnder Recovery 438,598.1 526,330.5 478,390.6 527,275.8 Raow2-Row 1
(4) Deferred Balance (4,078,103) (3,551,772) (3,075,382) (2,548,106) Prev Row 4 + Row 3
(8) Monthly Interest Rate - 0.047% 0.047% 0.047% 0.047% Annual Interest Rale / 12
{PrevRow4 + Rowd) /2™
(6) After Tax Monthly Interest Expense/(Credit) {1,202) (1,067) {927) (786) {1 - Tax Rate} * Row 5
(7) Cumulative Interest (13,953) (15,020} (15,947} (16,733) PrevRow 7 + Row &
Balance Added to Subsequent Year's Revenue
(8) Requirements (4,092,056) (3,566,792} (3,091,328) (2,564,839) Row 4 + Row 7 + Raw 11
(9) Net Sales - kWh {000) 3,694,478 4,439,658 4,288,510 3,321,769
(Prev Row 4 + Rowd) /2™

{10) Average Net of Tax Deferred Balance . (2,541,913) (2,256,5386) (1,959,981} (1,663,146) (1 - Tax Rate)



Aitachment B

PSE&G Solar Loan 11l Program Schedule SS-SLIlI-1
PI'OpOSGd Rate Calculations Actual results through September 2016
($'s Unless Specified) ’ ’ SUT Rate 7%
Line Date(s) Electric Source/Description
Oct 2016 - .
1 Sep 2017 Revenue Reguirements 811,625 S8-5LII-2, Cel 22
2 Sep-16  (Over) / Under Recovered Balance 772,028 S5-SLII-3, Line 4, Col 57
3 Sep-16 Cumulative Interest Exp / (Credit) 3,384 S8-SLIil-3, Line 7, Col 57
4 Oct 2016 - Total Target Rate Revenue 1,586,937 Line 1+ Line 2 + Line 3
Sep 2017 )
Oct 2016 - .
5 Sep 2017 Forecasted kWh {000) 41,104,726
6 Calculated Rate w/o SUT ($/kWh) 0.000039 (Line 4 / (Line 5*1,000}) [Rnd 6]
7 Public Notice Rate w/o SUT ($/kWh) 0.000048
8 Previous Rate (Before Provisional Rate) wfo SUT ($/kWh) £.000038
9 Proposed Rate w/o SUT (3/kWh) ' £.000048 Line 7
10 Proposed Rate w/ SUT ($/kVWh) 0.000051 (Line 8 * (1 + SUT Rate}) [Rnd 6]
1 Difference in Proposed and Previous Rate 0.000010 {Line 9 - Line 8)

-

12 Resultant SLIII Revenue-ncrease / (Decrease) 411,047 {Line 5 * Line 11 * 1,000)



Attachment B

PSE&G Solar Loan il Program Schedule SS-SLI-2
Electric Revenue Requirements Galculation - Summary ‘ Page 1 of 2
Actual data through September 2018
Annual Pre-Tax WACC 11.1791%
Monthly Pre-Tax WACC 0.9316%
(1} (2} @ @) (5} 1G] 7} (8) (©)] (10) . (an (12
Incremental Incremental
Return Return Retumn Return
Total Loan Reguirement On  Requirement Requirement Requirement on,
Outstanding SREC Tofal Net Loan Net Loan On Net Loan Net Plant an Plant Plant Loan Accrued  Loan Interest Net Loan Loan Principal Paid /
Balance Inventory Investment Investments Investments  lnvestment Investment  Investment Interest Paid Accrued Interest Amortized
Monthly
Galculati
Sep-16 6,108,187 437,799 6,545,985 54,730 (3,332) - - - 52,166 52,166 - 115,704
Qct-15 6,120,032 136,005 6,256,037 60,107 3,095 - - - 58,188 58,188 - 80,852
Nov-15 6,117,757 264,954 6,382,711 57,669 1,696 - - - 56,380 56,380 - 75,991
Dec-16 6,200,586 97,643 6,307,239 59,285 (35,578} - - - 58,687 58,687 - 39,749
Jan-16 6,348,896 152,517 6,501,414 60,548 {34,999} - - - 59,604 55,836 3,767 -
Feb-16 6,341,239 289,971 8,631,210 57,948 (38,085) - 0 - - 56,551 60,319 (3,767) 77,857
Mar-16 6,445,402 93,606 6,539,007 61,622 (52,408) - - - 60,794 60,794 - 33,044
Apr-16 5,458,315 268,468 6,726,783 680,784 (53,105} - - - 59,870 59,870 - 115,533
May-16 6,354,334 452,855 - 6,817,189 64,028 (50.727) - - - 61419 61,419 - ; 133,584
Jun-16 8,608,540 199,982 8,809,522 60,908 (162,086) - - - 60,838 60,838 - 138,523
Jul-18 8,355,705 444 586 8,800,291 82,905 (140,743) - - - 81,963 81,963 - 362,525
Aug-16 8,257,656 721,425 8,979,081 83,897 (141,088) - - - 79,591 79,591 - 199,092
Sep-16 8,359,634 997,716 9,357,350 83,757 {195.417) - - - 77.044 77.044 - 201,446
Oct-16 11,259,116 274,630 11,533,746 115,710 (164,571) - - - 106,459 130,997 (24,539) ) 144,068
Nov-16 11,698,230 515,620 12,213,850 112,798 (158,892) - - - 116,200 109,967 233 131,383
Dec-16 16,404,635 650,920 17,085,555 157,887 (244,851) - - - 152,941 120,839 32,102 44,746
Jan-17 16,356,838 200,390 16,557,228 169,141 (245,882) - - - 152,823 168,605 {15,782) 32,015
Feb-17 16,264,111 445,150 16,709,261 154,171 (246,233} - = - 152,378 163,919 {11,541) 81,186
Mar-17 35,827,377 734,860 36,562,237 337,675 (156,414) - - - 333,360 202,865 130,495 87,160
Apr-17 35,361,981 798,660 36,160,641 340,536 (155,320) - - - 333,764 476,370 (142,606) 322,790
May-17 34,854,824 1,634,730 36,489,554 337,287 (156,225) - - - 329,428 331,165 {1,737) §05,420
Jun-17 41,079,397 2,596,080 43,676,477 403,352 (183,195) - - - 388,037 388,684 (647) 573,211
Jul-17 40,393,728 1,067,780 41,461,508 406,872 (184,437} - - - 382,691 382,765 {73) 686,595
Aug-17 39,703,382 2,133,820 41,837,202 386,768 {185,567) - - - 376,304 376,385 81) 690,265
Sep-17 53,510,832 3,156,360 56,667,192 523,262 (132,314) - - - 503,343 502,622 21 520,433
From From From © From S_Pg:f gﬁ 25 From From F;'om
Sched $S-SLI-  Sched SS- Col 1 +Cal 2 Sched SS-SLUI- NIA Sched S5- {Monthly NIA Sched S8-SLIlI- Sched SS-SLill- Col 8- Col 10 Sched SS-SLil-3a
3a SLII-3a 3 SLHI-3a Pre Tax 3a 3a Cold
Col 11 Col 15 Col 3 + Col 16 Col 27 WACC) Col 4 Col 7
Annual .
Summary
2013 - - - - - - - - - - - -
2014 2,580,716 15,546 2,596,262 11,511 - - - -o- 11,203 11,203 - 10,732
2015 6,209,586 97,643 6,307,239 557,823 (22,268) - - - . 545,415 545,415 - 648,875
2016 16,404,635 660,820 17,085,555 1,002,769 {1,436,971) - - - 967,273 959,477 7,796 1,581,800
2017 52,106,311 3,166,220 55,272,531 ] 4,591,285 (2,123,212) - - - 4,430,052 4,465,733 {35,681) 5,193,107

Oct 2016 - Sep
2017 3,435,441 (2,213,898) - - - 3,321,729 3,355,183 {33,454) 3,818,272



Attachment B

-

PSE&G Solar Loan lll Program Schedule SS-SLII-2
Electric Revenue Requirements Calculation - Summary . Page 2 of 2
Actual data through September 2016
Annual Pre-Tax WACC 11.4791%
Monthly Pre-Tax WACC 0.9316%
{13) (14) (15) (16) an (18} {19) (19a) {20) (21 (22)
SREC Value SREC SREC Call Net Proceeds Cash
Plant Depreciation / Creditedto  Gain/({loss)on Disposifion Option Net SREC Floor from the Sale of Payments to Revenue
Depreciation  Amortization Q&M Expenses Loans SREC Sales Expenses Benefit Price Cost SRECs Loahs Requirements
Monthly
Calculations
Sep-15 - 115,704 116,845 167,870 - - - 3,754 164,116 - 123,164
Oct-15 - 80,852 161,292 138,040 {5,281) - - 3,038 130,714 - 171,536
Nov-15 - 75,991 122,267 132,370 - - - 3421 128,949 - 126,977
Dec-15 - 39,749 154,157 98,436 27,976 - - 793 125,620 - 127,571
Jan-16 - - 46,960 55,836 - - - 953 54,874 - 48,867
Feb-16 - 77,857 146,892 138,475 - - - 722 137,454 - 149,010
Mar-16 - 33,044 116,180 93,838 19,556 - - 232 113,162 - 97,684
Apr-16 - 115,533 90,550 175,403 - - = 241 174,862 - 92,004
May-16 - 133,584 57,144 195,003 - - - 616 194,387 - 60,369
Jun-16 - 138,523 {11.583) 198,361 15479 - - 242 214,588 - {26,751)
Jul-18 - 362,525 111,995 , 444,488 (14,950) - - 1,655 427,983 - 129,542
Aug-16 - 199,092 102,100 278,683 | - - - 1,844 276,839 - 108,249
Sep-16 - 201,446 164,315 278,480 - - - 2,189 276,251 - 173,228
Oct-16 - 144,068 126,884 275,065 56,724 - - 435 331,354 - 79,846
Nov-16 - 131,383 124,327 241,350 - - - 360 240,990 - 127,284
Dec-16 - 44,746 124,327 165,685 - - - 285 165,300 - 129,558
Jan-17 - 32,015 42 324 200,620 - - - 230 200,390 .- 48,872
Feb-17 - 81,186 40,030 245,105 ~ - - 345 244,760 - 42,169
Mar-17 - 87,160 40,030 290,025 - - - 315 289,710 - 44,661
Apr-17 - 322,790 42,523 799,160 - - - 500 798,660 - 49,795
May-17 - 505,420 ' 40,030 836,585 . - - - 515 836,070 -, 48,384
Jun-17 - 573,211 40,030 961,885 - - - 545 961,350 - 55,890
Jul-17 - 685,595 48,736 1,068,360 - - - 580 1,067.780 - 73,4957
Aug-17 - 690,265 40,030 1,066,650 - - - 610 1,066,040 - 51,105
Sep-17 - 520,433 40,030 1,023,055 - - - 5185 1,022,540 - 60,465
' Coi 16 Col 4+ Cal 7
From . From From From From From From +Col 17 From - Col 11 + Col
Sched 83-SUI- Col 12 Sched SS-SLII- Sched S8-SLII- Sched S5-SLIN- Sched §S- Sched §5- Sched §8-5LI1- -Col 18 Sched SS- 14
3a +Col 13 3a 3a 3a SLIil-3a SLIl-3a 3a +Col 19 SLIN-3a + Col 15- Col
Col 21 Col 29 Col 5 Col 14 Cal 17 Col 18 Col 19 c Col 6 20
4 -Col 19a
~Col 21
Annual :
§umma[g
2013 - - 375,770 - - - - - - - 375,770
2014 - 10,732 1,328,996 21,935 - - - 6,389 15,546 - 1,335,693
2015 - 648,875 1,434,146 1,184,290 65,897 - - 26,952 1,233,235 - 1,407,608
2016 - 1,581,800 1,200,089 2,541,277 76,809 - - 10,093 2,607,993 - 1,168,889
2017 - 5,193,107 466,352 9,658,840 - - - 5,320 9,653,520 - 632,915
Oct 2016 - Sep ’
2017 - 3,818,272 749,303 7,173,455 56,724 - . - 5,236 7,224,944 - 811,525



PSE&G Solar Loan Il Program

Attachment B

Schedule £5-5Lill-2a

.. Electric Revenue Requirements Calculation - Detail Page1 of 2
Aciual data through September 2018
Annual Pre-Tax WACC 11479 %
Monthly Pre-Tax WACC 0.9316%
O] @ 2] (3a) {30} ) 4a 4 {5 (6} {7 &) (L] {10y an a2 (13} 4
Loag Interest  Loan Intersst
Rate to Rate to
Refumn On WACS WACC Gajn f
Total Differential  Differential Lpan Accrusd loan Aceryed  SRECValye Lash Yotal Loan  Malye of SREC
Loan Amaun}.  Capitalized Outstanding Cosgt - Cost - Loan Accrued  Interest. Interest Credited to Payments  Loan Interest Paidf Interest Loan Principal.  Qutetanding ransferredio.  SREC Auction ~ SREC
Monthl scued Plant Loon Balance Commerclal  Resldential Interest Commercial  Residentalt Loans {oloans Pald Amortized Balance Balance Balance PSELAG Sales Sales
onthly
Galculations
Sep-15 626,222 - 52,168 - 52,166 41,425 10,741 167,870 - 52,166 115,704 6,108,187 6,108,187 164,116 - -
Qct-15 92,697 - 58,138 - - 58,188 46,389 11,500 129,040 - 58,188 80,852 - 6,120,032 6,120,022 136,005 432,508 {3.281)
Nov-15 73,716 - 56,380 - - 56,380 4“5 12,104 132,370 - 56,380 75,991 - B, 117,757 5,117,757 128,949 - -
Dec-15 131,538 - 58,687 - - 58,687 45,161 13,526 98,426 - 58,687 39,749 - 6,209,596 6,209,596 97,643 292,930 27,976
Jan-16 135,533 - 59,604 - - 50,604 44,366 14,737 55,835 - 55,836 - 3,767 6,345,129 6,348,095 54,874 - -
Feb-16 73,967 - 56,561 - - 56,551 41,988 14,563 138,175 - 60,319 77,857 - 6,341,239 6,241,229 137454 - -
Mar-16 137,207 - 60,794 - - 50,784 44,376 15418 93,838 - 60,794 3,044 - B,445,402 6,445,402 93,606 309,527 19,556
_Ape-1B 128 446 - 59,870 - - 59,870 43,032 16,238 175,403 - 59,870 116,533 - 6,458 315 6,458 315 174,862 - -
May-16 20,603 - 51,419 - - 61,419 43,513 17,506 195,003 - 61,419 133,584 - 6,354,334 6,394,334 194,387 - -
Jun-16 2,393,720 - 60,5838 - - 60,838 43,27 17,610 199,361 - 60,838 138,523 - 8,609,540 8,509,540 189,119 477471 15,472
Jul-18 108,690 - 81,963 - - 81,963 63,469 1E,494 444,438 - 81,963 362,526 - 8,255,705 8,355,705 442,833 183,279 (14,950}
Aug-16 101,043 - 79591 - - 79,501 60,357 19,234 279,683 - 79,501 199,092 8,257 556 8,267,556 . 275,889 . -
Sep-16 303,424 . T7.044 - - 7,044 56,883 20,161 278,490 * FT.044 205, M6 - 8,359 634 8,250 624 276,201 - -
Oct-16 8,348,357 - 106,459 - - 108,459 B4 409 22,650 275,085 - 130,997 . 144,068 5,959 11,252,147 11,259,116 274,630 1,054,440 56,724
Nov-16 565,661 - 110,200 - - 110,200 85,665 23,534 241,350 - 109,987 131,383 10,895 11,687 425 11,698,230 240,990 - -
Dec-16 4,718,049 - 162,941 - - 152,941 127,742 25,199 165,585 - 120,839 44,746 42,906 16,261,728 16,404,635 165,300 - -
Jan-17 - - 152,823 - - 162,823 127,668 25,156 200,620 - 168,605 32,015 27,125 16,328,713 16,356,638 200,390 680,920 -
Feb-A7 . - 152,378 - - 152,378 127,235 25,542 245,105 - 163,919 81,185 15584 18248527 16,264,111 244,760 - .
Mar-17 19,518,531 - 333,360 - - 332,360 306,705 26,655 290,025 - 202,865 07,160 145,079 35,681,298 35,827,377 289,710 - -
Ape-17 - - 333,764 - - , 333,764 07,247 26,517 759,160 - 476,370 322,780 3473 35398507  353619M 799,660 734,850 -
May-17 - - J29.420 - - 329,428 303,165 26,262 B36,585 - 331,165 505,420 1,737 34,853,087 34,854,824 826,070 - -
Jun-17 5,798,420 - 386,037 - - 388,037 358,725 29,313 961,895 - 389,684 573,211 1,080 41,078,307 41,079,397 961,350 - -
JulA7T = - 382,691 - - 382,691 353,743 28,948 1,068,360 = 382 765 685,595 1,016 40,392 712 40,393 728 1,067,740 2,596,080
Aug-1T - . 376,304 - - 376,304 347,74 28510 1,086,650 - 376,385 690,265 935 39,702,447 39,703,282 1,066,040 - -
Sep-17 14,327,162 - 502,342 - - 503,343 472,995 30,347 1,023,055 - £02,622 520,433 1,656 53,508,176 53,510,832 1,022,540 - -
' WP-85-
ol WP-SSSUI wPssstye WPSSSUI o co sl wP-sSSLIN- WP-SS-SUIl-  WP-55- WP-S5-SLI- WP-55-SLIIl- WP-SS-SLIIL  WP-SS-SLII- WP-SS-SLI- - WPSS-SLIL- o o
a+ 2xls Y age - 2.xls 2x1s 2xls 2xls SLIl-2.x1s 2xis 2xls 22X 2xls colg 2xls 2.xls 'SREC
Program Program Goldb+ o whaht ‘Lomnslt Loans' o ksht LoansR' “Loans’ *Loahs' *Loans' ‘Leans® ‘Loans' ‘Loans’ + ol 10 ‘SRECInv.!  'SRECInv.' v
Assumplion.  Assumption gy, LeansG whahi LoanslU whshl  pight ST whsht Loars 1"1"“" t ot whsht whsht whsht wisht whsht whaht whsht .
Co Col 11 ° Cel13 Col 14 Col 16 Col 17 Colia Cal 18 Col 23 Col 25 Col 26
Annual
Summary
2013 - - B - - - - - - - - - . . - -
2014 2,501,448 - 11,203 . - 11,208 21,535 - 11,203 10,732 - 2,580,716 2,580,716 15,546 - -
2015 4,277,755 - M54 - - 545,415 1,194,290 - 545,415 648,875 - 5,209,596 5,209,505 1,167,338 1,151,138 65,897
2018 17,045,709 - 987,273 L. - - 967,273 2541277 - 959,477 1,581,800 42,906 16,361,728 16,404,635 2,531,185 2,024,117 76,809
2017 40,930,454 - 4,420,052 - - 4,420,052 9,655,240 - 4485733 5,153,107 7225 52,099,086 52106,311 9,653,520 7,168,220 -
Oct 2016 - Sep =
2017 54,279,590 - 3,321,729 3,321,729 T AT3455 - 3,355,183 3,818,272 7,168,220 5,066,360 56,724



Attachment B

PSE&G Solar Loan Il Program Schedule 9S-SLII-2a
Electric Revenue Requirements Calculation - Detail Page 2o 2
Actual data threugh September 2016

Annual Pre-Tax WACC  11.1781%
Monthly Pre-Tax WACE _1.9316%

s (18} un (18} (15) {20} @n 22} (23 {24 2% (26) 27) 28) 29 (30}
R R Retum_
Retum on SREC SREC Call Accumulated Requirement
SREC SREC Dispsotion  Option Net ~ SREC Floor Grass Plant Acoumufated Tax Deferred Deferred et Plant on Plant Revenue,
Inventory Inventary Expenses Benefit Price Cost Plant Depreciation Depreciafion MetPlant Depreciation Income Tax [n¢omeTax [nvestvient Invesimeni O&M Expsnses Reguirements
Monthly
Galculations
Sep-13 431,799 2,565 - - 3,754 - - - . . - . . - 116,845 123,164
CQet-15 135,005 1,919 . - T 3,00 - - - - - - - - - 161,292 171,536
Nov-15 264,954 1,289 - - 3421 - - . - - - - - - 122267 126,977
Deo-15 87,643 598 - - 793 - - - . - - - - - 154,157 127,571
Jan-16 182,517 44 - - 963 - - - - - - - - - 45,560 48,8967
Feb-16 289,871 1397 - - Iz - - N - - - - - - 145,382 149,01¢
Mar-16 93,606 828 . - e - - - - - - - . 116,180 97,684
Apr-16 268 468 914 - - 541 - - - - - - - - 90,550 92,004
May-16 , 462,855 2,609 - - 616 - - - - - - - - - 57,144 60,369
Juri-i6 199,882 &9 - - 242 - - - - - - - - - {11,583) {26,751}
Jul-16 444,585 Q42 - - 1,655 - - - - - - - - - 111,995 129,542
Aug-16 721,425 4,308 - - 1,844 - - - - - - - - 102,100 108,249
Sep-16 297,716 6,713 - - 2,159 = - - - - . - - - 164,315 173278
Qok16 274,630 5,251 - - 435 - - - - - - - - - 126,884 79,846
Nov-16 515,620 2,697 - - 360 - - - - - - - - - 124,327 127,204
bec-18 680,920 4,948 - - 285 - - - - - - - - 124,327 129,558
Jan-17 200,390 6,318 - - 230 - - - - - - - - 42,324 48,872
Feb-17 445 160 1,793 - - 345 - - . - = - - - - 40,030 42,169
Mar-17 734,860 4315 - - M5 - - - - - . B - - 40,030 44,561
Apr-17 798,660 §,772 - - 500 - - - - - - - - - 42,623 49,755
May-17 1,634,730 7,839 - - 515 - - - - - - - - - 40,030 48,284
Jun-17 2,596,080 15315 - - 545 - - - - - - - - - 40,030 55,890
Jul-17 1,067,780 24,181 - = 580 - - - - - - - - - 48,736 73,497
Aug17 2,133,820 10,465 - - 510 - - - - - - - - - 40,030 51,105
Sep-17 3,156,360 19,919 - - - 515 - - - - - - - - - 40,030 80465
Col 3 - Col 4 - Col
1A120 of Each
ProrCal 15 PS> WP -ZS-XSI;SLII‘I- Wpf:f”"‘ pror ., Prior 120 SeeWPSS-  (Col23 {Prior Col 26 + 5('::;"; ?;ch;’n'
+Col 12 SREC .Inv * 'SREC Inv.' Included in "Loans' Menth ol Months of Col  Prisr Col 21 Coit9-  SUl1xis -TCol 20§ Prior Col 25 Col22- Col 26)42 Program Col 16 + Col 17 -
=Col13 " " Cel 14 -~ +Col 20 Cal 29 ‘AmortE'  *Income Tax  +Col 24 Col25  *Monthly Pre  Assumplion
Col 14 whsht whsht wksht 19+ Col 2 (10year whaht Rate Tax WACC Col 18 + Col 19+
Col 28 Col 29 Col 36 A - Col21 +Col 28+
amortization) . Col 28
Annugl, ,
Summary
2013 - - - - - - - - - - - - - - 373,770 375,170
2014 15,546 308 - - 6,288 - - - - - - - - - 1,328,996 1,335,693
2015 97,643 12,408 - - 25,952 - - - - - - - - 1,434,146 1,407,508
2016 650,920 35,515 - - 10,093 - - - - - - - - - 1,200,089 1,168,089
2017 3,156,220 161,243 - - 5320 - - = - - - - - = 466,352 632,915
Qct 2016 - Sep
217 113,711 - - 5,235 - - - - 749,203 B11,525



Attachment B

PSE&G Solar Loan lil Program Schedule SS-SLIII-3
(OverlUnder Calculation i Page 10f 4’
Existing / Forecasted SLHI Rate (wfo SUT) 0.0000200 0.0000090 0.0000090 0.0000090 0.0000090 0.0000380  0.0000380
33 34 35 36 37 38 39
GPRC SLIII (Over)/Under Calcutation {$000} Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Eeb-16 Mar-16
(1) Solar Loan Ill GPRC Revenue 75,639 27,536 26,748 27,894 30,498 121,588 119,356
Revenue Requirements (excluding )
(2) Incremental WACC) 123,164 171,536 126,977 127,571 48,867 149,010 97,684
(3) | Monthly (Over)/Under Recovery 47,524 144,000 100,230 99,677 18,369 27,422 (21,671)
(4) Deferred Balance 720,112 864,403 964,633 1,064,311 1,082,680 1,110,102 1,088,430
“(5) Monthly Interest Rate 0.0282% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621% 0.0523%
(6) After Tax Monthly Interest Expense/(Credit} - 120 137 155 172 484 403 340
(7} Cumulative Interest - - 291 137 291 463 947 1,350 1,680
Balance Added to Subsequent Year's
{8) Revenue Requirements 720,403 864,540 964,925 1,064,773 1,083,627 1,111,452 1,090,121

(9) Net Sales - kWh (000)
(10} Incremental Interest From WACC Change

(11} Cummulative Incremental Interest

(10} Average Net of Tax Deferred Balance 411,891  468,620.5  540,837.5  600,060.1 634,972.3  ©648,5015.1 650,215.9
s



PSE&G Solar Loan Il Program

Attachment B

Schedule SS-5LINI-3

{Over)/Under Calculation Page 2 of 4
Existing / Forecasted SLIIl Rate (w/o SUT) 0.0000380 0.0000380  0.0000380 0.0000380 0.0000380 0.0000380 0.0000480
- 40 41 42 T 43 44 45 46
GPRC SLHI (Over)/Under Calculation {$000) _ Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Qct-16
(1)  Solar Loan lll GPRC Revenue 108,352 122,372 136,336 172,232 175,959 137,792 143,044
Revenue Requirements (excluding
(2} Incremental WACC) 92,004 60,369 (26,751) 129,542 108,249 173,228 79,846
(3)  Monthiy (Over)/Under Recovery (16,348) (62,004) (163,086) (42,690) (67,710) 35,436 (63,198)
(4) Deferred Balance 1,072,083 1,010,079 846,592 804,302 736,593 772,028 712,214
{5) Monthly Interest Rate ‘ - 0.0553% -  0.0553% 0.0553% 0.0553% 0.6473% 0.0473% 0.0473%
(6) After Tax Monthly Interest Expense/(Credit) ) 353 340 303 270 216 211 208
(7 Cumulative Interest 2,043 2,384 2,687 2,957 3,173 3,384 208
. Balance Added to Subsequent Year's
(8) Revenue Requirements 1,074,126 1,012,462 849,679 807,259 739,766 775412 712,421
(9) Net Sales - kWh (000) 2,980,091
{(10) Incremental Interest From WACC Change
(11) Cummulative Incremental Interest . -
(10} Average Net of Tax Deferred Balance 638,971.7 615,799.2 549,228.7 488,370.4 455,719.8 446,174.7 438,964.6





